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Item 5. Other Events

On November 14, 2001 the Registrant announced that it had entered into
a non-binding Letter of Intent to enter into a transaction with the holder of
leases and options on approximately 60,000 acres of Coal Bed Methane prospects
in the Raton Basin, Las Animas County, Colorado and Colfax County, New Mexico.

The information contained in the press release is incorporated herein
by reference and filed as Exhibit 99.1.
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