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[ 1] Written communications pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17
CFR 240.14a-12)

[ 1] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))
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Exchange Act (17 CFR 240.13e-4(c))

ITEM 5.02. DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF PRINCIPAL OFFICERS

Effective December 15, 2005 resigned as Chief Executive Officer and as a member
of the Board of Directors of PPOL, Inc. for personal reasons.

Mr. Masao Yamamoto (56), formerly Chief Operating Officer of the Company, has
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been appointed as Chief Executive Officer by the Board of Directors. He will
continue in his role as Director of the Company.

Mr. Masao Yamamoto is also the Chief Executive Officer of AJOL Co. Ltd., PPOL's
wholly owned subsidiary, where he previously served as General Manager of
Finance and Director. Prior to joining AJOL he was General Manager of accounting
with Chiiki Shinko Kyouiku Jigyo Foundation. Mr. Yamamoto graduated from the
Koganei Industrial School, with a major in Electronics.

The position of Chief Operating Officer of the Company will remain vacant for
the time being. However, Mr. Yamamoto will continue to carry on those
responsibilities in addition to his new responsibilities as Chief Executive
Officer of the Company.
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