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The Chile Fund, Inc.

Schedule of Investments - September 30, 2005 (unaudited)

No. of
Description Shares/Units Value
EQUITY OR EQUITY-LINKED SECURITIES-99.01%

Banking-6.53%
Banco de Chile 37,990,693 $ 2,565,045
Banco de Crédito e Inversiones 23,829 671,493
Banco Santander Chile S.A. 215,100,000 9,039,285

12,275,823

Cement-0.82%
Cementos Bio-Bio S.A. 585,626 1,539,518

Ceramic Products-0.42%
Cerámicas Cordillera S.A. 67,165 787,561

Chemicals-Diversified-3.49%
Enaex S.A. 110,000 582,506
Sociedad Química y Minera de Chile S.A., Class B 258,000 3,244,823
Sociedad Química y Minera de Chile S.A., Class B, ADR 21,600 2,726,784

6,554,113

Containers-Metal/Glass-0.06%
Cristalerias de Chile S.A. 9,787 116,981

Cosmetics & Toiletries-0.85%
Laboratorios Andromaco S.A. 8,049,928 1,590,955

Diversified Operations-11.86%
Empresas Copec S.A. 2,405,000 22,287,470

Electric-Integrated-19.51%
Colbun S.A. 20,000,000 2,988,180
Empresa Nacional de Electricidad S.A. 23,510,000 23,254,336
Empresa Nacional de Electricidad S.A., ADR 41,900 1,249,039
Enersis S.A. 32,000,000 7,292,671
Enersis S.A., ADR 165,600 1,894,464

36,678,690

Food & Beverages-15.38%
Coca-Cola Embonor S.A. , Class A� 3,118,592 2,654,711
Compañía Cervecerías Unidas S.A. 1,433,123 7,426,762
Compañía Cervecerías Unidas S.A., ADR 30,500 791,170
Embotelladora Andina S.A., PNA 1,760,000 4,606,790
Embotelladora Andina S.A., PNB 1,580,000 4,332,860
Embotelladora Andina S.A., Series B, ADR 11,900 194,446
Viña Concha y Toro S.A. 4,800,000 8,142,979
Viña San Pedro S.A. 65,000,000 763,404

28,913,122

Food-Retail-10.29%
Cencosud S.A.� 5,580,000 12,125,617
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Cencosud S.A., ADR�� 60,300 1,965,521
Distribución y Servicio D&S S.A. 14,350,000 5,258,274

19,349,412

Infrastructure-1.89%
Infraestructura 2000*� 19,568,922 3,560,057
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Mining-0.75%
Antofagasta plc 9,500 $ 260,836
Aur Resources Inc. 75,200 571,484
Meridian Gold Inc.� 26,300 576,233

1,408,553

Paper & Related Products-11.70%
Empresas CMPC S.A. 770,000 21,989,598

Retail-Diversified-2.72%
Comercial Siglo XXI S.A.� 1,686,924 5,104,002

Retail-Major Department Stores-4.04%
S.A.C.I. Falabella, S.A. 2,750,000 7,598,582

Steel-1.95%
CAP S.A. 250,000 3,664,303

Telephone-Integrated-6.72%
Compañía de Telecomunicaciones de Chile S.A., Class A 4,035,000 10,943,149
Compañía de Telecomunicaciones de Chile S.A., Class A, ADR 34,300 372,155
Empresa Nacional de Telecomunicaciones S.A. 138,965 1,314,063

12,629,367

Textiles-0.03%
Zalaquett S.A. 1,496,767 48,123

TOTAL EQUITY OR EQUITY-LINKED SECURITIES
(Cost $108,313,229) 186,096,230

SHORT-TERM INVESTMENTS-0.61%

Chilean Mutual Funds-0.45%
Fondo Mutuo Cruz Moneda Liquidez (A) 329,503 661,938
Fondo Mutuo Security Check 31,895 174,349
Total Chilean Mutual Funds
(Cost $833,533) 836,287

Principal
Amounts (000�s)

Grand Cayman-0.16%
Wells Fargo Bank N.A., overnight deposit, 3.06%, 10/03/05** (Cost $309,000) $ 309 309,000
TOTAL SHORT-TERM INVESTMENTS
(Cost $1,142,533) 1,145,287
Total Investments-99.62%
(Cost $109,455,762) 187,241,517

Cash and Other Assets in Excess of Liabilities-0.38% 720,097

NET ASSETS-100.00% $ 187,961,614
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� Non-income producing security.
�� SEC Rule 144A security. Such securities are traded only among �qualified institutional buyers.�
* Not readily marketable security; security is valued at fair value as determined in good faith by, or under the direction of, the Board of

Directors under procedures established by the Board of Directors.
** Variable rate account. Rate resets on a daily basis; amounts are available on the same business day.
ADR American Depository Receipts.
PNA Preferred Shares, Series A.
PNB Preferred Shares, Series B.

Security Valuation - The net asset value of the Fund is determined daily as of the close of regular trading on the New York Stock Exchange, Inc.
(the �Exchange�) on each day the Exchange is open for business.  The Fund�s equity investments are valued at market value, which is generally
determined using the closing price on the exchange or market on which the security is primarily traded at the time of valuation (the �Valuation
Time�).  If no sales are reported, equity investments are generally valued at the most recent bid quotation as of the Valuation Time or at the
lowest ask quotation in the case of a short sale of securities. Debt securities with a remaining maturity greater than 60 days are valued in
accordance with the price supplied by a pricing service, which may use a matrix, formula or other objective method that takes into consideration
market indices, yield curves and other specific adjustments.  Debt obligations that will mature in 60 days or less are valued on the basis of
amortized cost, which approximates market value, unless it is determined that this method would not represent fair value. Securities and other
assets for which market quotations are not readily available, or whose values have been materially affected by events occurring before the Fund�s
Valuation Time, but after the close of the securities� primary market, are valued at fair value as determined in good faith by, or under the
direction of, the Board of Directors under procedures established by the Board of Directors.  The Fund may utilize a service provided by an
independent third party which has been approved by the Board of Directors to fair value certain securities.  At September 30, 2005, the Fund
held 1.89% of its net assets in a security valued at fair value as determined in good faith under procedures established by the Board of Directors
with an aggregate cost of $4,296,118 and fair value of $3,560,057. The Fund�s estimate of fair value assumes a willing buyer and a willing seller
neither acting under a compulsion to buy or sell. Although this security may be resold in privately negotiated transactions, the prices realized on
such sales could differ from the prices originally paid by the Fund or the current carrying values, and the difference could be material.

Federal Income Tax Cost - At September 30, 2005, the identified cost for federal income tax purposes, as well as the gross unrealized
appreciation from investments for those securities having an excess of value over cost, gross unrealized depreciation from investments for those
securities having an excess of cost over value and the net unrealized appreciation from investments were $109,460,514, $78,552,262, $(771,259)
and $77,781,003, respectively.

Other information regarding the Fund is available in the Fund�s most recent Report to Shareholders.  This information is also available on the
Fund�s website at http://www.csam.com/us as well as on the website of the Securities and Exchange Commission - http://www.sec.gov.
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Item 2:  Controls and Procedures

(a)  As of a date within 90 days from the filing date of this report, the principal executive officer and
principal financial officer concluded that the registrant�s disclosure controls and procedures (as defined in
Rule 30a-3(c) under the Investment Company Act of 1940 (the �Act�)), were effective based on their evaluation of the
disclosure controls and procedures required by Rule 30a-3(b) under the Act and Rules 13a-15(b) or 15d-15(b) under
the Securities and Exchange Act of 1934.

(b)  There were no changes in the registrant�s internal control over financial reporting (as defined in
Rule 30a-3(d) under the Act) that occurred during the registrant�s last fiscal quarter that have materially affected, or are
reasonably likely to materially affect, the registrant�s internal control over financial reporting.

Item 3: Exhibits
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1.  The certifications of the registrant as required by Rule 30a-2(a) under the Act are exhibits to this
report.
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SIGNATURES
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Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, the registrant has duly caused
this report to be signed on its behalf by the undersigned, thereunto duly authorized.

THE CHILE FUND, INC.
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/s/Steven Plump
Name: Steven Plump
Title: Chief Executive Officer
Date: November 29, 2005

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, this report has been signed
below by the following persons on behalf of the registrant and in the capacities and on the dates indicated.

/s/Steven Plump
Name: Steven Plump
Title: Chief Executive Officer
Date: November 29, 2005

/s/Michael A. Pignataro
Name: Michael A. Pignataro
Title: Chief Financial Officer
Date: November 29, 2005
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