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Restricted stock units were granted under the Cousins Properties Incorporated 2005 Restricted Stock Unit Plan (the 2005 RSU Plan) and
have vested as to 25% of the total units granted. As required under the 2005 RSU Plan, the vested units were settled for cash from CPI.
Each restricted stock unit is the economic equivalent of one share of CPI common stock.

Includes 607 shares of restricted stock awarded on 3/31/2008 under the Cousins Properties Incorporated (CPI) 1999 Incentive Stock Plan.
These shares will vest 25% per year on each anniversary date of the grant as previously disclosed, and CPI will hold these shares until

(2) such shares become vested. While the shares are being held prior to vesting, the reporting person will have the right to receive all cash
dividends and to vote the restricted shares. All unvested shares will forfeit if the Director's service as a member of the CPI Board of
Directors terminates, unless separation due to death.

Shares held by BAK Limited, LLLP, a limited liability limited partnership of which the reporting person is a 1% general partner and the
sole limited partner owning a 98.64% limited interest. The reporting person's wife also owns a 0.09% general interest.

3

Award of restricted stock units under the Cousins Properties Incorporated (CPI) 2005 Restricted Stock Unit Plan, as amended. Each unit
represents a right to receive a payment in cash equal to the fair market value of one share of CPI's common stock as of the date payment
is due under the Plan. These units will vest 25% per year on each anniversary date of the grant, with units being 100% vested in year 4 of
the grant term. While the shares are being held prior to vesting, the reporting person will have the right to receive all cash dividends but
will not have shareholder rights. All unvested shares will forfeit if the Director's service as a member of the CPI Board of Directors
terminates, unless separation is due to death or change in control.

C))

(5) Restricted Stock Units granted 8/15/2006.
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