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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 15, 2014, the Reporting Person was awarded 15,161 target performance stock units (as adjusted for the spin-off of Time
Inc.) with a three-year performance period ending December 31, 2016. As previously reported on a Form 4 (filed with the SEC on
January 27, 2017), on January 26, 2017, the Compensation and Human Development Committee approved a payout of 199.2% of the

@)

target PSUs under the performance standards set in 2014, based on (i) the Issuer's cumulative Adjusted EPS achieved during the
performance period, which resulted in an Adjusted EPS factor of 166%, and (ii) its total stockholder return for the performance period

compared to other companies in the S&P 500, which resulted in a TSR modifier of 120%. The PSU payout factor is determined by
multiplying the Adjusted EPS factor and the TSR modifier. On February 15, 2017, the Reporting Person acquired 30,200 shares of
common stock upon the vesting of the performance stock units.

(2

3

(C))

Reporting Owners

Each performance stock unit or restricted stock unit represents a contingent right to receive one share of common stock. The Reporting
Person received one share of common stock for each performance stock unit or restricted stock unit that vested.

Payment of tax liability by withholding shares of common stock incident to the vesting of performance stock units or restricted stock
units in accordance with Rule 16b-3.

Shares of common stock acquired upon the vesting of restricted stock units awarded on February 15, 2013, February 15, 2014, February
15, 2015 and February 15, 2016.
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3,5

4,7
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The Time Warner Savings Plan, a qualified employee benefit plan (the "Savings Plan"). Includes shares of common stock acquired
through the reinvestment of dividends paid on the common stock held by the Savings Plan.

These restricted stock units vest in two equal installments on the third and fourth anniversaries of their date of grant, February 15, 2013.
These restricted stock units vest in four equal installments on the first four anniversaries of their date of grant, February 15, 2014.
These restricted stock units vest in four equal installments on the first four anniversaries of their date of grant, February 15, 2015.
These restricted stock units vest in four equal installments on the first four anniversaries of their date of grant, February 15, 2016.

These restricted stock units include (i) restricted stock units that vest in four equal installments on the first four anniversaries of the
following dates of grant: February 15, 2014, February 15, 2015 and February 15, 2016; (ii) restricted stock units that are scheduled to
vest in four equal installments on each anniversary of February 15, 2017; and (iii) restricted stock units that are scheduled to vest in four
equal installments on each anniversary of February 15, 2018.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



