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Options issued pursuant to the terms of the Tiny Prints, Inc. 2008 Equity Incentive Plan and converted into options exercisable for
common stock of Shutterfly pursuant to the terms of the Merger Agreement.

(1)

Pursuant to the Merger Agreement, options to purchase shares of Tiny Prints, Inc. common stock that were outstanding immediately
prior to the consummation of the merger were converted into options to purchase the whole number of shares of Shutterfly common

2) stock equal to the number of shares subject to the Tiny Prints option immediately prior to the merger multiplied by the Tiny Prints
exchange ratio, in accordance with the terms of the Merger Agreement, at an exercise price determined in accordance with the terms of
the Merger Agreement.

An initial portion of the Options became vested and exercisable as of May 1, 2008. Thereafter portions of the Shares vest and are
exercisable as follows: 2.083333% of the Shares vest each month of continuous service for 48 months until fully vested. If application

3) of the vesting percentage causes a fractional share, such share is rounded down to the nearest whole share for each month except for
the last month in such vesting period, at the end of which last month the Option shall become exercisable for the full remainder of the
Shares.

@) This Form 3/A is being filed to correct the total number of options erroneously reported on a Form 3 filed with the Securities and
Exchange Commission on May 5, 2011.

A

Remarks:

ThisA StatementA confirmsA thatA theA undersigned,A EdA Han,A hasA authorizedA andA designatedA CharlotteA FallaA

Date:A A AprilA 27,A 2011

/s/EJA Han
EdA Han
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