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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01 Entry into a Material Definitive Agreement.

See Item 5.02 below.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On May 4, 2007, VoIP, Inc. (the “Company”) and Robert Staats (the “Executive”) executed an amendment (the
“Amendment”) to the Employment Agreement executed on May 17, 2006 between VoIP, Inc. and the Executive. The
terms of the Amendment include the following provisions:

1. Award the Executive 2,000,000 shares of the Company’s common stock, par value $0.001, with
piggyback registration rights;

2. Award a performance bonus of $7,500 per quarter, effective October 1, 2006; and
3. Monthly vehicle allowance of $750.

In addition, on April 6, 2007, the Company’s board of directors approved increasing the Executive’s base salary to
$16,667 per month, effective April 1, 2007.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: May 10, 2007 VoIP, INC.
(Registrant)

By:  /s/ Anthony Cataldo

Anthony Cataldo
Chief Executive Officer

Edgar Filing: VOIP INC - Form 8-K

2


