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1. Name and Address of Reporting Person *
Oliveira Steven Michael

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

Symbol
India Globalization Capital, Inc. (Check all applicable)
eck all applicable
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Security (Month/Day/Year) Execution Date, if Transaction(A) or Disposed of (D)  Securities Form: Direct Indirect
(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially (D) or Beneficial
(Month/Day/Year) (Instr. 8) Owned Indirect (I) Ownership
Following (Instr. 4) (Instr. 4)
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Instr. 3 and 4
Code V  Amount (D) Price (Instr. 3 and 4)
Common St
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Derivative Conversion (Month/Day/Year) Execution Date, if TransactiodNumber
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(Instr. 3) Price of (Month/Day/Year) (Instr.8) Derivative
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(A) or
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(Instr. 3,
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Code V (A) (D)
Reporting Owners
. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

Oliveira Steven Michael
18 FIELDSTONE COURT
NEW CITY, NY 10956
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/s/ Steven
Oliveira 10/02/2008
**Signature of Date
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Exercisable Date

Amount of
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The shares of common stock, par value $0.0001 per share, of India Globalization Capital, Inc. were issued to the Steven M. Oliveira 1998
(1) Charitable Remainder Unitrust (the "Trust") as consideration and in connection with a $2,000,000 loan made by the Trust pursuant to the

Note and Share Purchase Agreement by and between the Company and the Trust dated as of September 30, 2008.

2) Owned indirectly by Oliveira Capital, LLC, of which Mr. Oliveira is the sole Managing Member and the Steven M. Oliveira 1998

Charitable Remainder Unitrust, of which Mr. Oliveira is trustee.
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