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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date:  June 04, 2010 By: /s/  JAIME ALBERTO VELÁSQUEZ B.
Name:  Jaime Alberto Velásquez B.
Title:    Vice President of Finance
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BANCOLOMBIA S.A. ANNOUNCES THE SALE OF AN UNPRODUCTIVE PORTFOLIO

Medellin, Colombia, June 4, 2010

Bancolombia S.A. (NYSE: CIB) clarifies information published in the Colombian media:

1.Bancolombia sold an unproductive portfolio (100% charged-off) representing a capital amount of COP
122,270,618,929 (approximately USD 62.3 million) to Compañía Reintegra SAS.  Of  this amount, Bancolombia
S.A. sold a portion of the portfolio representing COP 118,781,641,226 and Factoring Bancolombia S.A. C.F. sold a
portion of the portfolio representing COP 3,488,977,703 (together, the Transaction).

2.Pursuant to the Transaction, Bancolombia S.A. will receive COP 10,639,431,523 (approximately USD 5.4
million) and Factoring Bancolombia S.A. C.F. will receive COP 110,411,011 (approximately USD 56,000).
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