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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date:  November 18, 2011 By: /s/ JAIME ALBERTO VELÁSQUEZ B.
Name:    Jaime Alberto Velásquez B.
Title:      Vice President of Finance
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BANCOLOMBIA S.A. ANNOUNCES CLOSING OF THE SALE OF AFP CRECER IN EL SALVADOR

Medellín, Colombia, November 18, 2011

Today, subsequent to obtaining all the required authorizations from the Colombian and El Salvadorian authorities,
Banagrícola S.A. and Inversiones Financieras Banco Agrícola S.A., subsidiaries of Bancolombia S.A., transferred to
Protección S.A. Sociedad Administradora de Fondos de Pensiones y Cesantias, shares representing 99.99% of the
share capital of AFP Crecer, a pension fund administrator in the Republic of El Salvador.

The transfer of the shares of AFP Crecer fulfills the obligations set forth in the purchase agreement entered into on
January 28, 2011.
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