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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date:  November 28, 2011 By: /s/ JAIME ALBERTO VELÁSQUEZ B.
Name:    Jaime Alberto Velásquez B.
Title:      Vice President of Finance
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BANCOLOMBIA GROUP ANNOUNCES ITS INTEREST IN PARTICIPATING AS A COINVESTOR IN THE
ACQUISITION OF ING LATIN AMERICA

Medellin, Colombia, November 28, 2011

As reported in the media, the Bancolombia Group has expressed interest in participating, as co-investor, in the
acquisition by Grupo de Inversiones Suramericana of certain ING assets in Latin America.

This transaction presents a business opportunity that is aligned with the Bancolombia Group’s strategy in strengthening
its presence in the financial sector, including the pension business.

The definitive terms of the investment, estimated to be at USD150 million, will be announced once terms and
conditions are finalized.
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