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EXPLANATORY NOTE

On September 8, 2016, Taro Pharmaceuticals, U.S.A., Inc. (“Taro”), as well as two senior officers in its commercial
team, received grand jury subpoenas from the United States Department of Justice, Antitrust Division, seeking
documents relating to corporate and employee records, generic pharmaceutical products and pricing, communications
with competitors and others regarding the sale of generic pharmaceutical products, and certain other related matters.

Taro intends to respond to the subpoena and otherwise cooperate with the Department of Justice investigation.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date:  September 9, 2016
TARO PHARMACEUTICAL INDUSTRIES LTD.

By:/s/ Subramanian Kalyanasundaram
Name:Subramanian Kalyanasundaram
Title: Chief Executive Officer and Director
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