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ITEM 5. OTHER EVENTS.

See Exhibit Number 99.01.

ITEM 7 (C). EXHIBITS

 Exhibit Number                             Description
 --------------                             -----------

      99.01       Press release concerning an announced public hearing to be
                  held by the State University of New York regarding plans to
                  acquire the Company's real estate for use by the University's
                  Stony Brook campus.

                                   SIGNATURES

      Pursuant to the requirements of the Securities Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

                                         GYRODYNE COMPANY OF AMERICA, INC.

                                        By: /s/ Stephen V. Maroney
                                            ------------------------------------
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                                            Stephen V. Maroney
                                            President, Chief Executive Officer
                                            and Treasurer

Date: May 25, 2004
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