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ITEM 8.01 OTHER EVENTS.
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On April 25, 2008, Gerard Guez and Todd Kay, founders and executive
officers of Tarrant Apparel Group, announced to our Board of Directors their
intention to acquire the outstanding publicly held shares of Tarrant for $0.80
per share 1in cash in a going private transaction. In connection with the
proposed acquisition, our Board of Directors has formed a special committee of
the Board to consider the acquisition proposal. The Special Committee 1is
comprised of Mitchell Simbal and Joseph Mizrachi, who will serve as Co-Chairmen
of the committee, and Milton Koffman and Simon Mani. The Special Committee is in
the process of interviewing legal counsel and investment Dbankers to assist the
committee in its consideration and evaluation of the acquisition proposal.

A copy of the letter to the Board from Messrs. Guez and Kay announcing
their intention to acquire the Company is attached as Exhibit 99.1. A copy of
the press release of Messrs. Guez and Kay publicly announcing the proposed

acquisition is attached as Exhibit 99.2.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits.
99.1 Letter from Messrs. Guez and Kay to the Board dated

April 25, 2008.*

99.2 Press Release dated April 28, 2008, published by
Messrs. Guez and Kay.*

* This exhibit is furnished, not filed.
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