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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Reporting Owners

Reporting Owner Name / Address

Jolson Joseph A
600 MONTGOMERY STREET, SUITE 1100
SAN FRANCISCO, CA 94111

Signatures

/s/ Janet Tarkoff on behalf of Joseph A.
Jolson

**Signature of Reporting Person
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)
2

3

disclaims beneficial ownership of such shares.

Reporting Owners

The shares of common stock were acquired in a transaction exempt from Section 16(b) pursuant to a Reorganization and Exchange
Agreement, dated May 16, 2007, whereby JMP Group Inc. became the successor to JMP Group LLC.

Reflects shares of common stock held by the Jolson 2004 Trust FBO Samantha Rohan Jolson for the benefit of Mr. Jolson's daughter. Mr.
Jolson disclaims beneficial ownership of such shares.

Reflects shares of common stock held by the Jolson 2005 Trust FBO Jolson Children for the benefit of Mr. Jolson's children. Mr Jolson

Amount or
Title Number of
Shares
Common
148,000
Stock
2



Edgar Filing: JMP Group Inc. - Form 4

(4) Reflects shares of common stock held by the Joseph A. Jolson 1991 Trust, of which Mr. Jolson is the trustee.
(5) Reflects shares of common stock held by the Joseph A. Jolson 1996 Trust dtd 3/7/96, of which Mr. Jolson is the trustee.

Represents previously issued options of JMP Group LLC that were converted into options to purchase common stock of JMP Group Inc.
in connection with the Reorganization and Exchange Agreement, dated May 16, 2007.

(6)

The options vest over four years with 1/4 of the shares of underlying common stock vesting on each anniversary of the grant date of

) 12/21/2005.
(8) Mr. Jolson also holds 42,500 Restricted Stock Units.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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