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If the form is filed by more than one reporting person, see Instruction 5(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In accordance with the Agreement and Plan of Merger (the "Merger Agreement"), dated as of July 9, 2008, by and among GSI
Group Inc., a New Brunswick corporation ("GSI"), Eagle Acquisition Corporation, a Delaware corporation and an indirect
wholly-owned subsidiary of GSI ("Purchaser"), and Excel Technology, Inc., a Delaware corporation ("Excel"), on July 23, 2008,
Purchaser commenced a cash tender offer (the "Offer") to purchase all outstanding shares of common stock, par value $0.001 per
share, of the Company (the "Shares") at a price of $32.00 per share, net to the seller in cash, and subject to the terms and
conditions set forth in the Offer to Purchase, dated July 23, 2008, as amended, included as an exhibit to the Tender Offer
Statement on Schedule TO filed by GSI and Purchaser with the Securities and Exchange Commission on July 23, 2008.

The Offer expired at 12:00 midnight, New York City time, on Tuesday, August 19, 2008. An aggregate of 8,571,831 Shares were
validly tendered and not withdrawn (not including certain shares tendered under guaranteed delivery procedures), representing
approximately 78.62% of the Company's outstanding common stock. On August 20, 2008, Purchaser accepted for payment all
validly tendered and not withdrawn Shares.

Purchaser, an indirect wholly owned subsidiary of GSI, is the registered owner of the Shares purchased in the Offer.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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