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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Restricted stock awarded to non-management directors as an annual retainer equity award pursuant to the Assued Guaranty Ltd. 2004
Long Term Incentive Plan, which become non-forfeitable on the day immediately prior to the 2012 annual shareholders meeting.

WLR Recovery Fund IV, L.P. ("Fund IV") holds 12,950,465 shares directly. WLR Recovery Fund III, L.P. ("Fund III") holds 1,348,803
shares directly. WLR IV Parallel ESC, L.P. ("Parallel Fund") holds 44,616 shares directly. WLR/GS Master Co-Investment, L.P.
("WLR/GS Fund") holds 627,310 shares directly. WLR AGO Co-Invest, L.P. ("Co-Invest Fund") holds 1,045,202 shares directly. Mr.
Ross is the managing member of El Vedado, LLC. El Vedado, LLC is the general partner of WL Ross Group, L.P., the managing member
of WLR Recovery Associates IV LLC (the general partner of Fund IV and Co-Invest Fund), WLR Recovery Associates III LLC (the
general partner of Fund III) and WLR Master Co-Investment GP, LLC (the general partner of WLR/GS Fund). (Continued in footnote 3

Accordingly, Mr. Ross, El Vedado, LLC, and WL Ross Group, L.P. can be deemed to share voting and dispositive power over the shares
held directly by Fund IV, Co-Invest Fund, Fund III and WLR/GS Fund. Invesco WLR IV Associates LLC and WLR Recovery Associates
IV LLC have entered into a parallel investment agreement whereby Parallel Fund will invest on a pro rata basis in the same investments
as Fund IV. Accordingly, Mr. Ross can be deemed to share voting and dispositive power over the shares held directly by Parallel Fund.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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