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1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number 6. Date Exercisable and 7. Title and Amount of
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Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired
Derivative (A) or
Security Disposed of
(D)
(Instr. 3, 4,
and 5)
Amount
Dat Expirati or
ate XPUAHON - iy Number
Exercisable Date of
Code V (A) (D) Shares
Performance 9,032 Common
. 3) 02/09/2015 M ’ ® ® 9,032
Share Units 3) — — Shares
Reporting Owners
. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

Brewer Russell B. 11
31 WEST 52ND STREET Chief Surveillance Officer
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Signatures

By: Ling .ChoW, 02/11/2015
Attorney-in-Fact

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Common Shares being withheld to pay tax liability.

Represents cash settlement of a fraction of a restricted stock unit granted pursuant to the Assured Guaranty Ltd. 2004 Long-Term
Incentive Plan which meets the requirements of Rule 16b-3.

2

Performance share units awarded pursuant to the Assured Guaranty 2004 Long-Term Incentive Plan. Using the highest 40-day average
(3) stock price during the performance period (1/1/12 to 12/31/2014), 121.20% of the performance share units granted became vested. The
number of Common Shares delivered equals the number of performance share units granted multiplied by 121.20%.

Total includes performance share units from other tranches with different performance measures, performance periods and vesting dates,
but does not include 36,962 outstanding options.

C))

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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