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Item 1.01 Entry into a Material Definitive Agreement.
On May 3, 2010, Standard Pacific Corp. (the Company ) closed its previously announced public offering of $300,000,000 of its 8 3/8% Senior
Notes due 2018 (the Notes ). In connection with the issuance of the Notes, the Company entered into a Fourteenth Supplemental Indenture (the
Fourteenth Supplemental Indenture ), by and among the Company, the subsidiaries of the Company party thereto (the Guarantors ), and The Bank
of New York Mellon Trust Company, N.A. (as successor in interest to J.P. Morgan Trust Company, National Association, Bank One Trust
Company, N.A. and The First National Bank of Chicago), as trustee (the Trustee ), which supplemented the indenture, dated as of April 1, 1999,
between the Company and the Trustee (the Base Indenture , and as supplemented by the Fourteenth Supplemental Indenture, the Indenture ),
relating to the issuance by the Company of the Notes. The Notes will be general senior obligations of the Company and will be guaranteed by
the Guarantors on a senior basis. As described below, the Notes will be secured by a pledge of the equity interests of certain of the Company s
subsidiaries, and the guarantees of the Guarantors will be unsecured, except for one guarantee, which will be secured by the equity interests
owned by the applicable Guarantor. The Guarantors are all of the Company s subsidiaries that have guaranteed the Company s existing senior
notes, except for one subsidiary that does not have any active business operations.

The obligations in respect of the Notes have been designated as Additional Covered Obligations pursuant to an Instrument of Joinder (Additional
Creditor Representative), dated as of May 3, 2010 (the Instrument of Joinder ), to the Intercreditor Agreement, dated as of May 5, 2006, among
the Company, the Guarantors, Bank of America, N.A., as collateral agent and the representatives of the creditors subject to such Intercreditor
Agreement. Consequently, obligations in respect of the Notes, and the guarantees of one of the Guarantors, are secured by a pledge of the stock

of certain of the Company s subsidiaries pursuant to the Pledge Agreement dated as of May 5, 2006, among the Company, the pledgor

subsidiaries of the Company party thereto and Bank of America, N.A., as collateral agent.

The Notes will bear interest at a rate of 8 3/8% per year, payable on May 15 and November 15 of each year, beginning on November 15, 2010.
The Notes will mature on May 15, 2018, unless earlier repurchased. Holders of the Notes may require the Company to repurchase the Notes if
the Company is involved in a change of control triggering event , which consists of the occurrence of both a defined change of control and
ratings decrease event.

The Notes are being offered and sold pursuant to the Registration Statement on Form S-3 (File Nos. 333-149378) filed with the Securities and
Exchange Commission by the Company and the Guarantors, which became effective on March 3, 2008 (the Registration Statement ).

The foregoing description of the Fourteenth Supplemental Indenture and the Instrument of Joinder are qualified in their entirety by reference to
the full texts thereof, which are attached hereto as Exhibits 4.1 and 10.1, respectively, and are incorporated herein by reference.

Item 2.03  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The disclosure in Item 1.01 of this Current Report on Form 8-K is incorporated in this Item 2.03 by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Attached hereto as exhibits are agreements and other information relating to the offering of the Notes pursuant to the Registration Statement.
The exhibits are expressly incorporated into the Registration Statement.

Exhibit
No. Description of Exhibit
4.1 Fourteenth Supplemental Indenture, dated as of May 3, 2010, by and among the Company, the Guarantors and The Bank of New

York Mellon Trust Company, N.A., as trustee.
5.1 Opinion of Gibson, Dunn & Crutcher LLP regarding the validity of the Notes and Guarantees.

10.1 Instrument of Joinder (Additional Creditor Representative), dated as of May 3, 2010, between The Bank of New York Mellon Trust
Company, N.A. and Bank of America, N.A.
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12.1 Statement re: Computation of Ratio of Earnings to Fixed Charges.

23.1 Consent of Gibson, Dunn & Crutcher LLP (included as part of Exhibit 5.1).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Date: May 3, 2010

STANDARD PACIFIC CORP.
By: /s/ JouN M. STEPHENS
Name: John M. Stephens

Title: Senior Vice President & Chief Financial Officer
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