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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain

Officers; Compensatory Arrangements of Certain Officers.
In accordance with the previously reported plan of succession announced by Fifth Third Bancorp s Board of Directors,

Greg D. Carmichael became the new Chief Executive Officer of Fifth Third Bancorp and Fifth Third Bank on
November 1, 2015. Mr. Carmichael has served as President of Fifth Third Bancorp since September 2012 and Chief
Operating Officer since June 2006. Previously, he was the Executive Vice President and Chief Information Officer of
the Bancorp since June 2003.

In connection with this action and in recognition of the additional duties currently being assumed by Mr. Carmichael
as Chief Executive Officer, the Human Capital and Compensation Committee of the Board of Directors of Fifth Third
Bancorp has approved an increase in Mr. Carmichael s base salary to $950,000, along with an increase in his expected
variable compensation (annual incentive) award for 2015 (assuming on-plan performance) to $1.3 million, both
prorated for his tenure as CEO during the year versus his prior role. The actual amounts, if any, of his variable
compensation award for 2015 will be determined by Human Capital and Compensation Committee of the Board of
Directors in 2016 taking into consideration 2015 performance. These compensation changes were made effective with
Mr. Carmichael s assumption of the title of Chief Executive Officer. The Human Capital and Compensation
Committee also approved a grant of $2,000,000 in restricted stock units with a grant date of November 2, 2015.

Additional information regarding Mr. Carmichael, his compensation and Fifth Third Bancorp s compensation plans
and programs is contained in Fifth Third Bancorp s Annual Report on Form 10-K for the year ended December 31,
2014 and its definitive proxy statement filed with the Securities Exchange Commission on March 5, 2015.
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