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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
SADLER EDWARD F
8000 BENT BRANCH DRIVE EVP - Store Operations

IRVING, TX 75063

Signatures

/s/ Todd J. Thorson Todd J. Thorson, Attorney-in-Fact for Edward F. Sadler, Executive Vice
President - Store Operations

**Signature of Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

$10.4925  06/14/2005 M 33,334 o 07/30/2006

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

Amount
. or
1B Number
of Shares
Common
Stock 33,334
06/16/2005
Date

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Exercise of stock options pursuant to original grant to the reporting person on July 31, 2001 of options under the Michaels Stores, Inc.
Amended and Restated 1997 Stock Option Plan to purchase 100,000 shares of Michaels Stores, Inc. common stock (adjusted to give

(1) effect to a two-for-one stock split to stockholders of record as of the close of business on each of November 12, 2001 and September 27,
2004). The options associated with this grant vest in three annual installments beginning on July 31, 2002. After giving effect to the

transaction that is the subject of this report, no options remain outstanding under this grant.
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