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PARTI

ITEM 1. DESCRIPTION OF BUSINESS

FORWARD-LOOKING STATEMENTS. This annual report contains certain

forward-looking statements within the meaning of section 27A of the Securities Act of 1933, as amended, and section
21E of the Securities Exchange Act of 1934, as amended, that involve risks and uncertainties. In addition, the
Company may from time to time make oral forward-looking statements. Actual results are uncertain and may be
impacted by many factors. In particular, certain risks and uncertainties that may impact the accuracy of the
forward-looking statements with respect to revenues, expenses and operating results include without limitation; cycles
of customer orders, general economic and competitive conditions and changing consumer trends, technological
advances and the number and timing of new product introductions, shipments of products and components from
foreign suppliers, and changes in the mix of products ordered by customers. As a result, the actual results may differ
materially from those projected in the forward-looking statements.

Because of these and other factors that may affect the Company's operating results, past financial performance should
not be considered an indicator of future performance, and investors should not use historical trends to anticipate
results or trends in future periods.

(A) BUSINESS DEVELOPMENT

General
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The Amanda Company ("Amanda") is located at 13765 Alton Parkway, phone (949) 859-6279 and is a Utah
Corporation. On October 1, 2001, The Amanda Company, formerly known as Pen Interconnect, Inc. ("Pen"), merged
with The Automatic Answer, Inc. ("tAA") and changed its name to The Amanda Company, Inc. The transaction was
accounted for as a reverse merger with tAA as the surviving entity. Amanda, prior to the merger, was a shell company
with no operations.

(B) BUSINESS OF ISSUER

Amanda is a technology company with its primary focus in call processing. Amanda s principal product is a voice
messaging system that functions from the client s server using software that works primarily with Microsoft s Windows
operating systems. Amanda s voicemail system uses the worldwide public switched telephone network ("PSTN") and
both Intranet and Internet computer computer based technologies which allows communication content to flow

through a telephone network and the Internet.

Amanda s new focus is in redefining business communication as a convergence and innovation software company. The
Amanda Company is dedicated to the development, production and support of the Amanda family of products and the
supply of applications for the enterprise segment. From the smallest business to the largest corporation, our products

are tailored to streamline processes and dramatically improve the way day-to-day business is conducted. We offer
innovative, dependable voice processing software from basic voice mail / automated attendant features to the
integration of data for intelligent call and message handling.

(1) Amanda s Principal Product

Amanda is in the intelligent CRM telecommunications industry. Amanda is a supplier of call processing software
systems that are used with industry standard-personal computer setups.

Amanda delivers to the market the following products:

Amanda voicemail software utilizing Microsoft DOS 6.22 Operating System, sold to the small business segment
utilizing from four to twenty-four ports and providing up to 33 hours of message storage, subject to disk space on the
hardware platform. This system supports PBX ("Private Brand Exchanges") and Key Systems (telephone equipment)
ranging from ten to 200 telephone users.

3

Amanda software utilizing Microsoft Windows Operating System for the small and medium business segment
utilizing from four to seventy-two ports and unlimited message storage subject to disk space. This system
supports PBX and Key System of over 200 telephone users and smaller users with high voice mail storage
requirements. These systems are also capable of supporting multiple PBXs.

Amanda voicemail software utilizing Microsoft Windows NT/XP Operating System capable of integrating with
PSTN and Internet networks. This system has also the ability to integrate with other computer based data bases and/or
applications. (Amanda Portal)

Amanda systems interoperate with traditional telephone networks (PSTN), voice over IP networks (VolIP), local area
networks (LANs), wireless networks, and the Internet. The Amanda Company s software is ported on a variety of PC
based hardware platforms and Microsoft Operating Systems. The latest Amanda technology is a communication
Operating System that uses TCL, a widely recognized Internet-friendly language. The movement from PC centricity
to Network centricity is addressed by porting our Internet compatible software on traditional telephony or IP
networks. Through our web browser-based products, we can enhance existing private enterprise and public networks
under an Applications Service Provider (ASP) model and continue to serve the stand-alone systems requirements
behind key systems, PBXs, LANs or WANsS.
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License Revenue:

Amanda also licenses under OEM agreements its software to other organizations. Some of those organizations are
Cadcom, Cobotyx and Transte]l Communications

(2) Non-Amanda Products

Amanda also distributes third party products to its indirect distribution, such as voice boards that interface to switches
and the PSTN, manufactured by companies such as Intel/Dialogic, Brooktrout and Bicom.

(3) Marketing and distribution Process

Amanda currently has a network of 650 dealers that resell the Amanda line of products to the small business market
and distribution houses strategically located in the country serving more than 25,000 independent dealers.

Our approach to market is through indirect distribution supported by a National Inside Sales and Technical Support
Call Center located in Danbury, Connecticut, which handles both the domestic and international markets.

Sales by Geographic Area

Ninety-five percent (95%) of our sales come from the domestic market and five percent from International areas. Of
the domestic market 98% of sales are to dealers and 2% to OEM entities who utilize our software for their own
brands. 35% of sales are shipped to dealers in the western states, 30% to the eastern states, 25% to the southern states
and 10% to the Great Lakes states.

Competition

There are several small businesses that provide similar products, however, our traditional competition has been
acquired by larger entities, such as, Active Voice was acquired by Nippon Electric Corporation (NEC), Centigram was
acquired by Mitel of Canada, Octel and VMX was acquired by Avaya/Lucent/AT&T.

Other manufacturers are building voicemail capabilities internal to their products such as Panasonic, Intertel, Mitel,
etc. Other competitors are manufacturers such as Toshiba and Cisco. Most of the large competitors target the Fortune
1000 companies, which leaves the small to medium size business as our main target.
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Suppliers

Our main suppliers are Brooktrout Technologies (voice processing cards), BICOM, Inc. (voicemail platforms),
Central Technology of Texas (PC platforms), and Aleen Technologies (voicemail systems).

Amanda has replacement suppliers available for all supplies.
Government Regulation or Government Approval

Amanda s products require FCC approval..
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Research and Development
Amanda does not do research and development.

Patents, Trademarks and Licenses

Amanda maintain several Trademarks involving the name Amanda.

(c) EMPLOYEES

Amanda employs a total of 7 full time and no part time employees in the corporate office and 7 full time employees
outside of the corporate office.

ITEM 2. DESCRIPTION OF PROPERTY FACILITIES

Amanda s corporate offices are located at 13765 Alton Parkway, Suite F, Irvine, CA 92618. Amanda is committed
through July 15, 2004 with monthly payments $5,928.13 for approximately 4,961 square feet.

Amanda s national sales and support office is located at 100 Mill Plain Road, Danbury CT. The term is a three year
agreement leasing 2,184 square feet, expiring January 31, 2005 with monthly payments as follows:

1.February 1, 2002 through January 31, 2004 monthly payments of $4,459.00
2.February 1, 2004 through January 31, 2005 monthly payments of $4,595.50

ITEM 3. LEGAL PROCEEDINGS

1. On October 28, 1999 Color Savvy Systems, Ltd., filed suit to recover $165,750 in past due uncontested vendor
obligations. On February 16, 2000, Color Savvy obtained a judgment against the Company for $165,750. No
payments were made during fiscal 2001. The Company is still attempting to negotiate a final settlement. The $165,750
liability for the settlement with Color Savvy Systems is included in the $444,841 noted as "Liabilities from
discontinued operations on the September 30, 2002 balance sheet.

2. On February 15, 2000, Amistar Corporation filed suit against the Company to recover $95,733 in uncontested past
due vendor obligations. Amistar has accepted and received 31,912 shares of Company stock on September 20, 2000 as
payment in full of debt.

3. On March 21, 2000, Interworks Computer Products, Inc., filed suit to recover $35,771 in past due uncontested
vendor obligations. Interworks received 11,924 shares of stock in January 2001 as settlement of all amounts due.

4. On July 22, 2000, Force Electronics filed suit to recover $68,816 in past due uncontested vendor obligations, and
obtained a judgment on September 15, 2000. Force received 23,316 shares of common stock in January 2001 as full
settlement of this obligation.
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5. Control Design Supply/Nedco filed suit to recover $6,788 in past due uncontested vendor obligations. The
company paid off this judgement during fiscal 2000.

6. On March 20, 2000, DHL Airways Inc. obtained a judgment in the amount of $3,868 for past due uncontested
vendor obligation. This suit was settled in March 2001 for 769 shares of the Company s stock.

7. On April 5, 2001, Sony Recording Media Products obtained a judgment against the company in the amount of
$35,000. This suit was settled for cash with a final payment made in February 2002.

8. On November 15, 1999, Alan L. Weaver, former CEO of Pen Interconnect, Inc., obtained a judgment against the
Company in the amount of $118,500 for breach of a settlement agreement relative to Mr. Weavers' employment
agreement with the Company. The Company has reserved $135,300 for this agreement, which includes interest from
the date of the judgment. The settlement calls for monthly payments of $3,500. To date, the Company has made
payments totaling $8,500.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

The following matters were voted on by the shareholders at the last annual meeting of the stockholders, which took
place on August 30,2002:

1. The election of six persons to serve as Directors on the Company's board

of directors;

2. The ratification of the appointment of Pohl, McNabola, Berg & Company LLP
as independent auditors for the Company, for the fiscal year ending

September 30, 2002, for the purpose of auditing the financial statements

and books of the Company, for, and during, the period ending on that date;

3. Increase the number of common shares authorized to 500,000,000 shares.

PART II
ITEM 5. MARKET FOR COMMON EQUITY AND RELATED STOCKHOLDERS MATTERS

Our common stock and warrants have been traded on the OTC Bulletin Board since they were de-listed from the
National Association of Securities Dealers Automated Quotation system as of March 30, 1999. They were traded
under the symbol "PENC:0B" for the common stock and "PENCW" for the warrants. On December 11, 2001, the
stock symbols changed to AMNA.OB for the common stock and AMNAW for the warrants. The common stock and
warrants were first publicly traded on November 17, 1995. The following table sets forth the range of high and low
bids for our common stock for the last three years.

High Low

Fiscal Year 2001 Quarter Ended

*September 30, 2002 $ 0.01 $ 0.003
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*June 30, 2002 0.02 0.01
*March 31, 2002 0.03 0.01
December 31, 2001 0.03 0.01

Fiscal Year 2000-Quarter Ended

September 30, 2001 $ 0.04 $ 0.03
June 30, 2001 0.05 0.04
March 31, 2001 0.11 0.03
December 31, 2000 0.19 0.02

Fiscal Year 1999-Quarter Ended

September 30, 2000 $ 0.30 $ 0.17
June 30, 2000 0.36 0.18
March 31, 2000 0.55 0.20
December 31, 1999 0.53 0.25

Fiscal Year 1998-Quarter Ended

September 30, 1999 $ 0.81 $ 0.52
June 30, 1999 1.19 0.78
March 31, 1999 2.00 0.72
December 31, 1998 2.50 0.77

* Post reverse split

On February 8, 2002, Amanda did a 10 to 1 reverse stock split of its common stock. Before the reverse split on
February 8, 2002 there were 349,219,760 shares of common stock outstanding. After the reverse split on February 28,
2002 there were 70,351,927 shares of common stock outstanding, held by approximately 4,100 shareholders,
including several holders who are nominees for an undetermined number of beneficial owners.

On September 30, 2002, the closing quotation for the warrants was $0.002 per warrant. The Company extended the
public warrants for one more year to November 17, 2002 as they were to expire on November 17, 2001. As of
September 30, 2001, there were issued and outstanding public and private warrants to purchase 10,509,700 shares of
the Company's common stock.

Transfer Agent and Registrar

The Company's transfer agent is American Stock Transfer and Trust Company located at 6201 15 ! Avenue,
Brooklyn, NY 10004.

Our Dividend Policy
Company does not anticipate paying dividends on the Common Stock in the foreseeable future. The payment of future

dividends will be at the sole discretion of the Company's Board of Directors and will depend the Company s general
business condition.
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Recent Sales of Unregistered Securities
Shares of common stock issued
ALL SHARES ISSUED IN 2000 AND 2001 ARE SHOWN PRE REVERSE SPLIT.

In fiscal 2000, there were 17,958,832 shares of common stock issued of which 16,698,832 were unregistered, as
follows:

(14) In April 2000, 411,112 shares of common stock were issued at $.20 per share upon exercise of Series B Preferred
stock. These shares were issued pursuant to the exemption provided for under Section 4(2) of the Securities Act of
1933, as amended, as a "transaction not involving a public offering." The investors of the stock were accredited
investors.

(15) In February 2000 through April 2000, there were 9,406,977 shares of common stock issued upon conversion of
Series A Preferred stock. These shares were issued pursuant to the exemption provided for under Section 4(2) of the
Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investors of the stock were
accredited investors.

(16) In September 2000, Amanda issued 1,055,540 shares of common stock in payment of $101,305 at $.10 a share, or
50% of market price, in payment of accounts payable. These shares were issued pursuant to the exemption provided
for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering."
The investors of the stock were accredited investors.

(17) In December 1999 through April 2000 3,041,668 shares of common stock were issued at $.14 a share upon
exercise of warrants. These shares were issued pursuant to the exemption provided for under Section 4(2) of the
Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investors of the stock were
accredited investors.

(18) In March of 2000, Amanda issued 315,000 shares of common stock at $.27 a shares upon conversion of warrants.
These shares were issued pursuant to the exemption provided for under Section 4(2) of the Securities Act of 1933, as
amended, as a "transaction not involving a public offering." The investors of the stock were accredited investors.

(19) In May and June of 2000, Amanda issued 1,397,328 shares of common stock for services rendered at $.25 a share
(approximately market price). These shares were issued pursuant to the exemption provided for under Section 4(2) of
the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investors of the stock
were accredited investors.

(20) In May and June of 2000, Amanda issued 1,065,000 shares of common stock for services rendered at $.22 a share
(approximately market price) upon the exercise of options. These shares were issued pursuant to the exemption
provided for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public
offering.” The investors of the stock were accredited investors.

(21) In September 2000, Amanda issued 6,207 shares of common stock in payment of accounts payable at $.01 per
share (approximately 50% discount to market). These shares were issued pursuant to the exemption provided for
under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The
investors of the stock were accredited investors.

In fiscal 2001, there were 22,276,657 shares of common stock issued of which 10,666,657 were unregistered, as
follows:
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(22) In October 2000, Amanda issued 95,000 shares of common stock at $.16 a share (approximately market price) a
share to Alan Weaver for services rendered. These shares were issued pursuant to the exemption provided for under
Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor
of the stock was an accredited investor.

(23) In October 2000, Amanda issued 617,000 shares of common stock at $.06 a share upon the exercise of warrants.
These shares were issued pursuant to the exemption provided for under Section 4(2) of the Securities Act of 1933, as
amended, as a "transaction not involving a public offering." The investor of the stock was an accredited investor.

(24) In October 2000, Amanda issued 667 shares of common stock at $3.00 per share to Mr. Fisher to retire debt
owed. These shares were issued pursuant to the exemption provided for under Section 4(2) of the Securities Act of
1933, as amended, as a "transaction not involving a public offering." The investor of the stock was an accredited
investor.

(25) In October 2000, Amanda issued 3,200 shares of common stock at $3.00 a share to Multitik to retire debt owed.
These shares were issued pursuant to the exemption provided for under Section 4(2) of the Securities Act of 1933, as
amended, as a "transaction not involving a public offering." The investor of the stock was an accredited investor.

(26) In November 2000, Amanda issued 481,979, shares of common stock at $.08 a shares (approximately market
price) to The Trading Post upon exercise of warrants. These shares were issued pursuant to the exemption provided
for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering."
The investor of the stock was an accredited investor.

(27) In November 2000, Amanda issued 47,222, shares of common stock at $.09 a shares (approximately market
price) to Milt Haber upon exercise of warrants. These shares were issued pursuant to the exemption provided for
under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The
investor of the stock was an accredited investor.

(28) In November 2000, Amanda issued 500,000, shares of common stock at $.05 a shares (approximately market
price) to Bi-Coastal Consulting Group upon exercise of warrants. These shares were issued pursuant to the exemption
provided for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public
offering." The investor of the stock was an accredited investor.

(29) In November 2000, Amanda issued 200,000, shares of common stock at $.03 a shares (approximately market
price) to Josh Weinfield upon exercise of warrants. These shares were issued pursuant to the exemption provided for
under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The
investor of the stock was an accredited investor.

(30) In December 2000, Amanda issued 450,000, shares of common stock at $.02 a shares (a 50% discount to market
price) to AMRO International upon exercise of warrants. These shares were issued pursuant to the exemption
provided for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public
offering." The investor of the stock was an accredited investor.

(31) In December 2000, Amanda issued 475,000, shares of common stock at $.05 (approximately market price) to Ed
Saverese upon exercise of warrants. These shares were issued pursuant to the exemption provided for under Section
4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the
stock was an accredited investor.
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(32) In January 2001, Amanda issued 75,000, shares of common stock at $.06 (approximately market price) to Scott
Sellers upon exercise of warrants. These shares were issued pursuant to the exemption provided for under Section 4(2)
of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the stock
was an accredited investor.

(33) In January 2001, Amanda issued 250,000, shares of common stock at $.03 (approximately market price) to
Bi-Coastal Consulting Group upon exercise of warrants. These shares were issued pursuant to the exemption provided
for under Section 4(2) of the Securities Act of 1933, as

(34) In January 2001, Amanda issued 500,000, shares of common stock at $.02 (approximately 50% discount to
market price) to Ed Saverese upon exercise of warrants. These shares were issued pursuant to the exemption provided
for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering."
The investor of the stock was an accredited investor.

(35) In February 2001, Amanda issued 117 shares of common stock at $3.00 (settlement figure) to US Vibra in
payment of debt. These shares were issued pursuant to the exemption provided for under Section 4(2) of the Securities
Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the stock was an
accredited investor.

(36) In February 2001, Amanda issued 1,194 shares of common stock at $3.00 (settlement figure) to AndersonECD in
payment of debt. These shares were issued pursuant to the exemption provided for under Section 4(2) of the Securities
Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the stock was an
accredited investor.

(38) In February 2001, Amanda issued 5,000 shares of common stock at $1.97 (settlement figure) to Pioneer Standard
in payment of debt. These shares were issued pursuant to the exemption provided for under Section 4(2) of the
Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the stock was
an accredited investor.

(39) In May 2001, Amanda issued 416,667 shares of common stock at $.04 a shares (approximately market price) to
Austost Anstalt upon exercise of warrants. These shares were issued pursuant to the exemption provided for under
Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor
of the stock was an accredited investor.

(40) In May 2001, Amanda issued 416,667 shares of common stock at $.04 a shares (approximately market price) to
Balmore Funds upon exercise of warrants. These shares were issued pursuant to the exemption provided for under
Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor
of the stock was an accredited investor.

(41) In June 2001, Amanda issued 237,000 shares of common stock at $.04 a shares (approximately market price) to
Jay Chung upon exercise of warrants. These shares were issued pursuant to the exemption provided for under Section
4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the
stock was an accredited investor.

(42) In June 2001, Amanda issued 1,217,039 shares of common stock at $.03 a shares (approximately market price) to
AMRO International upon exercise of warrants. These shares were issued pursuant to the exemption provided for
under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The
investor of the stock was an accredited investor.

(43) In June 2001, Amanda issued 300,000 shares of common stock at $.03 a shares (approximately market price) to
Ashford Capital for services rendered. These shares were issued pursuant to the exemption provided for under Section

11
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4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the
stock was an accredited investor.

(44) In June 2001, Amanda issued 910,000 shares of common stock at $.05 a shares (approximately market price) to

Bi-Coastal Consulting Group for services rendered. These shares were issued pursuant to the exemption provided for
under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The

investor of the stock was an accredited investor.

(45) In July 2001, Amanda issued 500,000 shares of common stock at $.03 a shares (approximately market price) to
Milton Hauber for services rendered. These shares were issued pursuant to the exemption provided for under Section
4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the
stock was an accredited investor.

(46) In July 2001, Amanda issued 100,000 shares of common stock at $.03 a shares (approximately market price) to
Christine Risner for services rendered. These shares were issued pursuant to the exemption provided for under Section
4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the
stock was an accredited investor.

(47) In July 2001, Amanda issued 500,000 shares of common stock at $.03 a shares (approximately market price) to
Brian Bonar for services rendered. These shares were issued pursuant to the exemption provided for under Section
4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the
stock was an accredited investor.

(48) In July 2001, Amanda issued 300,000 shares of common stock at $.03 a shares (approximately market price) to
Robert Dietrich for services rendered. These shares were issued pursuant to the exemption provided for under Section
4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the
stock was an accredited investor.

(49) In July 2001, Amanda issued 250,000 shares of common stock at $.03 a shares (approximately market price) to
Finova Capital for settlement of debt. These shares were issued pursuant to the exemption provided for under Section
4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor of the
stock was an accredited investor.

(50) In August 2001, Amanda issued 500,000 shares of common stock at $.03 a shares (approximately market price)
to Finova Capital for Settlement of Debt. These shares were issued pursuant to the exemption provided for under
Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering." The investor
of the stock was an accredited investor.

(51) In August 2001, Amanda issued 392,157 shares of common stock at $.03 a shares (approximately market price)
to Austost Anstalt upon conversion of preferred stock. These shares were issued pursuant to the exemption provided
for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering."
The investor of the stock was an accredited investor.

(52) In August 2001, Amanda issued 392,157 shares of common stock at $.03 a shares (approximately market price)

to Balmore Funds upon conversion of preferred stock. These shares were issued pursuant to the exemption provided
for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction not involving a public offering."

12
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The investor of the stock was an accredited investor.

(53) In December 2001, Amanda issued 236,174,041 shares of common stock pursuant to the "Final Merger
Agreement Pen Interconnect,Inc./The Automatic Answer, Inc." dated October 23, 2001.

(54) In April 2002, Amanda issued 28,119,856 shares of common stock pursuant to the "Final Merger Agreement Pen
Interconnect,Inc./The Automatic Answer, Inc." dated October 23, 2001.

In fiscal 2002, there were 55,522,539 shares of common stock issued of which 19,312,586 were unregistered, as
follows:

ALL SHARES SHOWN ISSUED IN 2002 ARE POST REVERSE SPLIT
(1) 4,987,360 shares of common stock were issued pursuant to the TAA acquisition agreement. These shares were

issued pursuant to the exemption provided for under Section 4(2) of the Securities Act of 1933, as amended, as a
"transaction not involving a public offering."
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(2) 539,995 shares of common stock were issued to consultants for services at $.08 a share. These shares were issued
pursuant to the exemption provided for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction
not involving a public offering."

(3) 10,333,334 shares of common stock were issued for the conversion of debt at $.02 a share. These shares were
issued pursuant to the exemption provided for under Section 4(2) of the Securities Act of 1933, as amended, as a
"transaction not involving a public offering."

(4) 3,451,897 share of common stock were issued for merger expenses at $.17 per share. These shares were issued
pursuant to the exemption provided for under Section 4(2) of the Securities Act of 1933, as amended, as a "transaction
not involving a public offering."

Subsequent issuance:

(1) In October 2002, the Company issued 2 million shares of restricted common stock and a warrant convertible into 5
million shares of common stock for consulting services provided to the Company.

Convertible Notes issued

On March 8, 2001, Amanda issued three convertible debentures for an aggregate of $200,000 in cash in accordance
with § 4(2) and Rule 506 under the Securities Act of 1933, as amended (the "Securities Act"). The investors of these
securities were accredited investors.

On May 14, 2001, Amanda issued a convertible debenture for an $150,000 in cash in accordance with § 4(2) and Rule
506 under the Securities Act of 1933, as amended (the "Securities Act"). The investors of these securities were
accredited investors.

On July 9, 2001, Amanda issued a convertible debenture for an $100,000 in cash in accordance with § 4(2) and Rule
506 under the Securities Act of 1933, as amended (the "Securities Act"). The investor of this security is an accredited
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investor.

On July 16, 2001, Amanda issued a convertible debenture for an $100,000 in cash in accordance with § 4(2) and Rule
506 under the Securities Act of 1933, as amended (the "Securities Act"). The investor of this security is an accredited
investor.

On October 4, 2001, Amanda issued a convertible debenture for an $250,000 in cash in accordance with § 4(2) and
Rule 506 under the Securities Act of 1933, as amended (the "Securities Act"). The investor of this security is an
accredited investor.

In November, 2001, Amanda issued four convertible debentures for an aggregate of $320,000 in cash in accordance
with § 4(2) and Rule 506 under the Securities Act of 1933, as amended (the "Securities Act"). The investors of these
securities were accredited investors.

On January 9, 2002, Amanda issued a convertible debenture for an amount of $300,000 in cash in accordance with §

4(2) and Rule 506 under the Securities Act of 1933, as amended (the "Securities Act"). The investor of this security is
an accredited investor.

11

Warrants and options issued :

On October 4, 2001 Amanda issued a total of 8,055,583 pre reverse split warrants. Each warrant allows the holder to
purchase 1 share of our common stock at an exercise price equal to $02 per share. These warrants expire October 4,
2006. The Warrant provides that in no event shall the holder beneficially own more than 4.999% of our outstanding
common stock. These warrants were issued in accordance with § 4(2) and Rule 506 under the Securities Act of 1933,
as amended (the "Securities Act"). The investors of these securities were accredited investors.

On November 26, 2001 Amanda issued a total of 7,944,682 pre reverse split warrants. Each warrant allows the holder
to purchase 1 share of our common stock at an exercise price equal to $01 per share. These warrants expire November
26, 2006. The Warrant provides that in no event shall the holder beneficially own more than 4.999% of our
outstanding common stock. These warrants were issued in accordance with § 4(2) and Rule 506 under the Securities
Act of 1933, as amended (the "Securities Act"). The investors of these securities were accredited investors.

On January 11, 2002, Amanda issued a total of 857,142 post reverse split warrants. Each warrant allows the holder to
purchase 1 share of our common stock at an at an exercise price per share equal to the lesser of (i) $.07 and (ii) the
average of the lowest three (3) trading prices during the thirty (30) trading days immediately prior to exercise,
discounted by 30%. The Warrant provides that in no event shall the holder beneficially own more than 4.999% of our
outstanding common stock.. These warrants do not have an expiration date. These warrants were issued in accordance
with § 4(2) and Rule 506 under the Securities Act of 1933, as amended (the "Securities Act"). The investors of these
securities were accredited investors. These warrants have been canceled.
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ITEM 6. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLAN OF OPERATION
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The following discussion and analysis provides certain information, which the Company's management believes is
relevant to an assessment and understanding of

the Company's results of operations and financial condition for the fiscal years ended September 30, 2002 and 2001.
This discussion and analysis should be read

in conjunction with the Company's financial statements and related footnotes.

General
Plan of Operation
The short-term objectives of Amanda are the following:

Regain profitability through product cost restructuring, pricing changes and simplification of products.
Develop new products that integrate our technologies with other ready to market technologies.
Develop strategic relationships that license our technologies.

Reduce revenue product dependency on voice mail.

Amanda's long-term objectives are as follows:

Position Amanda Portal as an industry recognized communications opersting system.

Enhance revenue stream with recurring service revenues.

Develop new intelligently integrated applications that are market specific products that will allow different
communication devices work together,

Strategic Vision
Key to Amanda s business in the future is the following:

Transition of Amanda s product strength away from PBX and Key Systems that is a declining market to products
that bring together PSTN and IP network capabilities to develop intelligent call processing and message handling
systems. Amanda s Microsoft DOS based product line still has a demand for new shipments and field replacements,
which represents the bulk of Amanda sales. However, the Amanda Portal is beginning to generate new revenues as a
product that can bring together and create new applications for PSTN, IP network and database capabilities.

Sustaining our dealer network to take our products to market.
Developing strategic relationships to create high margin opportunities while minimizing our exposure.

Leveraging Amanda Portal as a communications operating system to quickly bring intelligently integrated database
processing and message handling applications to specialized markets. Over the next twelve months, Management is of
the opinion that sufficient working capital will be obtained from operations and external financing to meet the
Company's liabilities and commitments as they become payable. The Company has in the past successfully relied on
private placements of common stock securities, bank debt, loans from private investors and the exercise of common
stock warrants in order to sustain operations.

There is no expected or planned sale of significant equipment by the Company. The Company's work force is
expected to remain at the current level over the next twelve months.
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Results of Operations

Net s