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Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

[ ] Written communications pursuant to Rule 425 under the Securities Act (17
CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.

On March 15, 2007, Gyrodyne Company of America, Inc. (the "Company") issued the
press release attached hereto as Exhibit 99.1, announcing a $4.00 per share
special distribution declared by the Company's Board of Directors on March 13,
2007, payable on April 9, 2007 to all shareholders of record as of the close of
business on March 26, 2007.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Exhibit No. Description

99.1 Press Release of Gyrodyne Company of America, Inc. dated
March 15, 2007
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