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Units representing assignments of beneficial ownership of limited partnership interests in AllianceBernstein Holding L.P. ("Holding
Units")

In connection with the commencement of Reporting Person's tenure as Chairman of the Board of AllianceBernstein Corporation
("Corporation") and Chief Executive Officer of the Corporation, AllianceBernstein L.P. ("AllianceBernstein") and AllianceBernstein
Holding L.P. ("Holding") on December 19, 2008, he was granted restricted Holding Units in an amount equal to the lesser of: (i) three
million (3,000,000), and (ii) the number of Holding Units equal to $50 million divided by the average closing price on the New York
Stock Exchange of a Holding Unit for the twenty (20) trading days ending on and including December 19, 2008 (rounded up to the
nearest whole number). Subject to accelerated vesting clauses in Reporting Person's employment agreement (e.g., immediate vesting upon
AXA ceasing to control the management of AllianceBernstein's business or Holding ceasing to be publicly traded and certain qualifying
terminations of employment), Reporting Person's restricted Holding Units will vest ratably on each of the first five anniversaries of
December 19, 2008, commencing December 19, 2009, provided, with respect to each installment, Reporting Person continues to be
employed by AllianceBernstein on the vesting date. Reporting Person will be paid the cash distributions payable with respect to his
unvested restricted Holding Units and a dollar amount equal to the cash distributions payable with respect to the number of any Holding
Units that are withheld by AllianceBernstein to cover his withholding tax obligations as the Holding Units vest. These cash distributions
will be paid at the time distributions are made to Holding Unitholders generally, provided that no payments to Reporting Person will be
required with respect to any cash distribution with a record date following the earlier of (i) the termination of Reporting Person's
employment for any reason, and (ii) December 19, 2013. The calculation described above results in an average closing price of $18.3685
and an equity grant to Reporting Person of 2,722,052 Holding Units.
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