
CORINTHIAN COLLEGES INC
Form 8-K
August 02, 2010

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): August 2, 2010

Corinthian Colleges, Inc.
__________________________________________
(Exact name of registrant as specified in its charter)

Delaware 0-25283 33-0717312
_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)

6 Hutton Centre Drive, Suite 400, Santa Ana,
California

92707

_________________________________
(Address of principal executive offices)

___________
(Zip Code)

Registrant�s telephone number, including area code: (714) 427-3000

Not Applicable
______________________________________________

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01 Regulation FD Disclosure.

The Board of Directors of Corinthian Colleges, Inc. (the "Company") has approved a stock repurchase program under which the Company may
purchase up to $200 million of its common stock. The Board approved the stock repurchase plan because it believes the current and recent
valuation of the Company’s stock provides the opportunity for an attractive return on investment. The Company has not repurchased any shares
of its common stock during the last twelve months.

Pursuant to the approved program, the Company may repurchase its common stock from time to time, in amounts, at prices and at such times as
it deems appropriate, subject to market conditions and other considerations. The Company may make repurchases in the open market, in
privately negotiated transactions, accelerated repurchase programs or in structured share repurchase programs, and any repurchases may be
made pursuant to Rule 10b5-1 plans. The program will be conducted in compliance with applicable legal requirements and shall be subject to
market conditions and other factors.

The program does not obligate the Company to acquire any particular amount of common stock and the program may be modified or suspended
at any time at the Company's discretion. Any repurchases would be funded from available cash on hand and borrowings under the Company’s
Credit Facility.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Corinthian Colleges, Inc.

August 2, 2010 By: Stan A. Mortensen

Name: Stan A. Mortensen
Title: Executive Vice President and General Counsel
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