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BANCOLOMBIA ANNOUNCES THAT BANCOLOMBIA (PANAMA) S.A INCREASES ITS
PARTICIPATION IN BANAGRICOLA

Medellin, Colombia, December 18, 2007
Pursuant to an agreement with Bienes y Servicios S.A (BYSSA), BANCOLOMBIA (PANAMA) S.A. today acquired
on the Panama Stock Exchange from BYSSA and one of its subsidiaries, 9.59% of Banagricola s shares, in a
transaction expected to be settled on December 21, 2007, for an aggregate purchase price totaling USD 87.7 million
(USD48.45024 per share).
Once this transaction settles, BANCOLOMBIA (PANAMA) S.A. will own 98.900429% of Banagricola.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: December 18, 2007 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Velasquez B.
Title: Vice President of Finance



