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BANCOLOMBIA S.A. ANNOUNCES DISPOSAL OF PROPERTIES
LOCATED IN MEDELLIN
Medellin, Colombia, May 6, 2008
Bancolombia S.A ( Bancolombia ) announces that sold a total of 52 properties located in Medellin, properties that the
Bank has received as dation in payment.
The purchasing price agreed amounted to Ps $11,851 million, which represent additional income for the Bank given
that the value of these properties is already covered in the Bank s financial statements.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: May 6, 2008 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance



