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Item 5.02. Departure of Directors or Principal Officers; Election of
Directors; Appointment of Principal Officers.

         On April 26, 2006, David D. Peterson retired from the Board
of Directors after twenty-two years of service.  At the Annual Meeting
of Shareholders of Consolidated-Tomoka Land Co., John C. Myers, III
was elected to serve Mr. Peterson's unexpired term.   Mr. Myers will
replace Mr. Peterson on the Compensation and Stock Option Committee
and Governance Committee.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                            CONSOLIDATED-TOMOKA LAND CO.

Date: April 26, 2006      By:/S/William H. McMunn
                            ----------------------
                            William H. McMunn,
                            President and
                            Chief Executive Officer
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