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ITEM 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers.
Retirement of Bill Ayer as CEO of Alaska Air Group, Inc., Alaska Airlines, Inc. and Horizon Air Industries, Inc.;
Appointment of Brad Tilden as Ayer's Successor
On February 15, 2012, the board of directors and Bill Ayer announced that Ayer will retire as Chief Executive Officer
of Alaska Air Group (the “Company”) and its subsidiary carriers, effective at the company's annual shareholder meeting
on May 15, 2012. Ayer will continue to serve as executive chairman of the board.

Brad Tilden, a 21-year veteran at Air Group, will succeed Ayer as CEO of Air Group and the company’s two airlines
and will remain as president of Alaska Airlines.

Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

ALASKA AIR GROUP, INC.                                                                           
Registrant

Date: February 16, 2012

/s/ Keith Loveless                                                                                
Keith Loveless
Vice President/Legal and Corporate Affairs, General Counsel and Secretary
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