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ITEM 5. OTHER EVENTS

On October 7, 2003, P.H. Glatfelter, through a wholly-owned subsidiary
(collectively, the "Company") and Sussex County, a Political
Subdivision of the State of Delaware (the "Buyer"), entered into a
Contract of Sale under which the Company agreed to sell approximately
1,187 acres of timberland for cash consideration totaling $17.1
million, or approximately $14,400 per acre. The transaction is
expected to close in January 2004, subject to, among others, the
Buyer's completion of site usability evaluations. Upon closing, the
timberland sale is expected to result in a pre-tax gain of
approximately $16.9 million.
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