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Item 8.01. Other events.

In March and April 2004, Willbros Group, Inc. (the Company ) completed a private placement of $70.0 million in
aggregate principal amount of 2.75% Convertible Senior Notes due 2024 (the 2.75% Notes ). The 2.75% Notes are
governed by an Indenture dated as of March 12, 2004, by and between the Company and Bank of New York, as
successor Trustee, as amended by that certain First Supplemental Indenture dated as of September 22, 2005 (the

Indenture ). Under the Indenture, the Company is required to notify holders of the 2.75% Notes of its method for
settling the principal amount of the 2.75% Notes upon conversion. This notification, once provided, is irrevocable and
legally binding upon the Company with regard to any conversion of the 2.75% Notes. On August 15, 2007, the
Company notified holders of the 2.75% Notes of its election to satisfy its conversion obligation with respect to the
principal amount of any 2.75% Notes surrendered for conversion by paying the holders of such surrendered 2.75%
Notes 100% of the principal conversion obligation in the form of common stock of the Company. Until the 2.75%
Notes are surrendered for conversion, the Company will not be required to notify holders of its method for settling the
excess amount of the conversion obligation relating to the amount of the conversion value above the principal amount,
if any.
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