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Item 1.01 Entry into a Material Definitive Agreement.

On April 21, 2006, the Compensation Committee of the Board of Directors (the Compensation Committee ) of Activision, Inc. (the Company )
authorized the payment of bonus awards in the form of options to purchase the Company s common stock to certain executive officers of the
Company in respect of the year ended March 31, 2005. These options were granted pursuant to the Company s 2003 Incentive Plan. The awards
were determined based on the Company s and each executive s performance of financial and non-financial goals established by the Compensation
Committee in 2005. The awards were in the following amounts and with the following terms:

Name Number of Options

Robert A. Kotick

Chairman and Chief Executive Officer
............................................................................................................................... 41,682

Brian G. Kelly
(@ @ ;115 11 V- 1 LR 41,682

These options have an exercise price of $13.61 per share (the closing price of the Company s common stock on the date of grant) and vest on
April 1, 2008.
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Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

ACTIVISION, INC.

By: /s/ Michael Griffith
Name: Michael Griffith
Title:  President and Chief Executive
Officer of Activision Publishing, Inc.

Date: April 27, 2006



