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ITEM 1. DESCRIPTION OF REGISTRANT'S SECURITIES TO BE REGISTERED

For a full description of Delphi Financial Group, Inc.'s 8.00% Senior Notes
due 2033 (the "Notes") being registered hereby, reference is made to the
information set forth under the caption "Description of Debt Securities" in the
prospectus (the "Prospectus") that forms part of the Registrant's Registration
Statement on Form S-3 (Registration No. 333-86666) (including any amendment
thereto, the "Registration Statement") filed by Delphi Financial Group, Inc. and
Delphi Finance Trust I with the Securities and Exchange Commission on April 19,
2002 under the Securities Act of 1933, as amended. The information contained in
the Registration Statement and the Prospectus is incorporated herein by
reference. A preliminary prospectus supplement and a final prospectus supplement
which further describes the terms of the Notes were filed pursuant to Rule
424 (b) (3) and Rule 424 (b) (5), respectively, under the Securities Act of 1933, as
amended, and the information contained under the captions "Description of the
Notes" therein shall be deemed to be incorporated by reference into this
registration statement on Form 8-A.

ITEM 2. EXHIBITS

1. Indenture between Delphi Financial Group, Inc. and Wilmington Trust
Company, as Trustee (incorporated by reference to Exhibit 4 (a) to Delphi
Financial Group Inc.'s Current Report on Form 8-K filed on May 20, 2003);

2. First Supplemental Indenture between Delphi Financial Group, Inc. and
Wilmington Trust Company, as Trustee (incorporated by reference to Exhibit
4 (b) to Delphi Financial Group Inc.'s Current Report on Form 8-K filed on
May 20, 2003).

SIGNATURES

Pursuant to the requirements of Section 12 of the Securities Exchange Act
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