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30(h) of the Investment Company Act of 1940
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See Instruction
1(b).
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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
MCGREGOR DOUGLAS A Symbol Issuer
MUNICIPAL MORTGAGE & (Check all applicable)
eck all applicable
EQUITY LLC [MMA] =
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(Month/Day/Year) below) below)

C/O MUNICIPAL MORTGAGE &  05/23/2006
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STREET, SUITE 300

(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Year) Applicable Line)
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BALTIMORE, MD 21202 gg(IjI(;)rm filed by More than One Reporting
(&) i) 2z Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
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Security (Month/Day/Year) Execution Date, if TransactionA) or Disposed of (D) Securities Ownership  Indirect
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or (Instr. 3 and 4)
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Common 05/23/2006 A 931.0587 A g)o

Shares RN 53,095.5656 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Derivative Conversion (Month/Day/Year) Execution Date, if
Security or Exercise any
(Instr. 3) Price of (Month/Day/Year)
Derivative
Security

Reporting Owners

Reporting Owner Name / Address

MCGREGOR DOUGLAS A

C/O MUNICIPAL MORTGAGE & EQUITY, LLC
621 EAST PRATT STREET, SUITE 300
BALTIMORE, MD 21202

Signatures

Brian D. Sims,

Attorney-in-fact 05/24/2006
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Derivative Derix
Security Secus
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Represents (a) grants of deferred shares in lieu of quarterly director fees, (b) grants of deferred shares in lieu of meeting fees and (c)
(1) distribution equivalents with respect to deferred shares held in the reporting person's deferred share account, in each pursuant to the

company's Non-Employee Directors' Share Plan.

(2) See footnote 1.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.

INTUITIVE SURGICAL, INC.

Reporting Owners
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Date: April 19, 2005 By /s/ Lonnie M. Smith
Name: Lonnie M. Smith
Title:  President and Chief Executive Officer

Explanation of Responses:



