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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed
Derivative Conversion (Month/Day/Year) Execution Date, if
Security or Exercise any
(Instr. 3) Price of (Month/Day/Year)
Derivative
Security

Reporting Owners

Reporting Owner Name / Address

PASQUERILLA MARK E

C/O PENN. REAL ESTATE INVESTMENT TRUST
THE BELLEVUE, 200 SOUTH BROAD STREET
PHILADELPHIA, PA 19102

Signatures

Bruce Goldman

(attorney-in-fact) 03/24/2005

Signature of Reporting Person Date

Explanation of Responses:
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Director 10% Owner  Officer Other

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

) The sales reported in this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by the reporting person on March 21,

2005.

(2) Held by Crown Investment Trust, an entity controlled by Mr. Pasquerilla.

(3) Held by Marenrico Partnership, an entity controlled by Mr. Pasquerilla.

Remarks:

Form 2 of 2 forms being filed to report transactions that occurred on March 22, 2005.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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