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Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

[_] Written communication pursuant to Rule 425 under the Securities Act
(17 CFR 230.425).

[_] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17
CFR 240.14a-12).

[_] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b)) .

[_] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c)).
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Item 2.06 Material Impairment

The U.S. management of Global Concepts, Ltd has discovered serious
misconduct by the French management and internal accountants of its subsidiary,
Compagnie Logistigque de Transports Automobiles ("CLTA"). The misconduct involves
both non-financial and financial matters.

On October 13, 2005 a court in France assumed jurisdiction over CLTA
and appointed a receiver for the purpose of liquidating CLTA. In light of the
malfeasance by CLTA's French management, Global Concepts did not interpose any
objection to the liquidation of CLTA. Accordingly, Global Concepts' Board of
Directors has concluded that a material charge for impairment of the entire book
value of CLTA is required, but cannot estimate at this time the amount of the
required charge.

Global Concepts' management 1is currently working with French legal
counsel, special forensic accountants in France, and its internal and external
accountants in the United States to determine the full extent of the misconduct
by the French management. That investigation will determine what remedies may be
available to Global Concepts, Ltd.

The Board of Directors of Global Concepts has determined that the
unaudited financial statements contained in Global Concepts' Quarterly Reports
on Form 10-QSB for the periods ended March 31, 2005 and June 30, 2005 should not
be relied upon, due to the misconduct by CLTA's management. The full extent of
the misconduct cannot be determined at this time. However, the Board of
Directors believes that the financial statements provided by the French
management of CLTA materially overstated revenue, and that assets and
liabilities had been materially misstated. The revenue and income reported by
CLTA represented substantially all of the revenue and income reported by Global
Concepts for the first six months of 2005.
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