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Execution of Provisional Agreements with Petrdleos de Venezuela S.A.

Buenos Aires, September 29, 2005 Petrobras Energia Participaciones S.A. (Buenos Aires: PBE, NYSE: PZE)
announces that the Board of Directors of its controlled company Petrobras Energia S.A., at a meeting held on
September 28, 2005, within the framework of the new laws governing hydrocarbon production in Venezuela,
authorized the execution of Provisional Agreements with Petr6leos de Venezuela S.A. (PDVSA), as a prior step to the
conversion of operating agreements of the Oritupano Leona, La Concepcién, Acema and Mata areas into a partially
state-owned company modality under which the Venezuelan State, through PDVSA, will hold a majority interest.
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Execution of the above referenced agreements shall be subject to execution thereof by the remaining partners
participating in such areas and, particularly in the case of the Oritupano Leona area, to approval by Petrobras Energia
S.A. s Regular Shareholders Meeting. To such effect, a Special Shareholders Meeting of Petrobras Energia
Participaciones S.A. shall be convened.
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