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Registration No.: 333-144335

This filing contains certain forward-looking statements. Forward-looking statements relate to expectations, beliefs, projections, future plans and
strategies, anticipated events or trends and similar expressions concerning matters that are not historical facts. The forward-looking statements
are based on KPE s and KKR s beliefs, assumptions and expectations of their future performance, taking into account all information currently
available to them. These beliefs, assumptions and expectations can change as a result of many possible events or factors, not all of which are
known to KPE and KKR or are within their control. If a change occurs, KPE s and KKR s business, financial condition, liquidity and results of
operations may vary materially from those expressed in the forward-looking statements. The following factors, among others, could cause actual
results to vary from the forward-looking statements: general volatility of the capital markets; changes in KPE s and KKR s business strategy;
availability, terms and deployment of capital; availability of qualified personnel and expense of recruiting and retaining such personnel; changes
in the asset management industry, interest rates or the general economy; underperformance of KKR s investments and decreased ability to raise
funds; increased rates of default and/or decreased recovery rates on KPE s investments; and the degree and nature of KPE s and KKR s
competition. Neither KPE nor KKR undertakes any obligation to update any forward-looking statements to reflect circumstances or events that
occur after the date on which such statements were made except as required by law. In addition, KKR s and KPE s business strategy is focused on
the long-term and financial results are subject to significant volatility. Historically year-to-year results have varied dramatically and have not be
subject to reliable forecasting. Additional factors that could cause performance, returns or results to differ materially from the forward-looking
statements can be found in KKR s Registration Statement on Form S-1 (file no. 333-144335) filed with the Securities and Exchange
Commission.

This filing is being made in respect of the proposed transaction involving KKR and KPE. In connection with the proposed transaction, KKR will
file with the SEC an amendment to its existing Registration Statement on Form S-1 (file no. 333-144335) and will be filing other documents
regarding the proposed transaction with the SEC. INVESTORS AND SECURITY HOLDERS OF KPE ARE URGED TO READ THE
REGISTRATION STATEMENT AND OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY IN THEIR ENTIRETY
WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE
PROPOSED TRANSACTION. The final prospectus contained in the registration statement will be mailed or otherwise disseminated to the
holders of KPE s common units. Holders of KPE s common units will be able to obtain free copies of the final prospectus (when available) and
other documents filed with the SEC by KKR through the web site maintained by the SEC at www.sec.gov. Free copies of the final prospectus
(when available) and other documents filed with the SEC can also be obtained by directing a request to KKR, 9 W. 57th Street, Suite 4200, New
York, New York 10019

Attention: Investor Relations.
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