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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF
CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

As previously announced, Douglas E. Fears retired from his position as Executive Vice President and Chief Financial Officer of Helmerich &
Payne, Inc. (the Company ), effective April 30, 2010. On the same date, Juan Pablo Tardio, the Company s Director of Investor Relations, was
appointed as Vice President and Chief Financial Officer of the Company. As previously disclosed, Mr. Tardio, age 44, joined the Company in
2001, was appointed Assistant to the President of Helmerich & Payne International Drilling Co. on March 1, 2004, Manager of Investor

Relations on August 1, 2005, and has served as Director of Investor Relations since January 1, 2008.

The Human Resources Committee of the Board of Directors of the Company has approved Mr. Tardio s initial compensation arrangement. His

annual base salary will be $250,000. Otherwise, the components of Mr. Tardio s compensation will be the same as that for the other non-CEO
named executive officers as discussed in detail in the Executive Compensation Discussion & Analysis section of the Company s Definitive Proxy
Statement on Schedule 14A filed with the Securities and Exchange Commission on January 26, 2010.
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