
CENTER COAST BROOKFIELD MLP & ENERGY INFRASTRUCTURE FUND
Form POS EX
May 08, 2018

As filed with the Securities and Exchange Commission on May 8, 2018

Securities Act File No. 333-210697

Investment Company Act File No. 811-22843

United States

Securities and Exchange Commission
Washington, D.C. 20549

FORM N-2

x  Registration Statement under the Securities Act of 1933

o Pre-Effective Amendment No. 

x Post-Effective Amendment No. 6

and/or

x  Registration Statement under the Investment Company Act of 1940

x Amendment No. 15

Edgar Filing: CENTER COAST BROOKFIELD MLP & ENERGY INFRASTRUCTURE FUND - Form POS EX

1



CENTER COAST BROOKFIELD MLP & ENERGY
INFRASTRUCTURE FUND

(Exact Name of Registrant as Specified in Charter)

Brookfield Place, 250 Vesey Street

New York, New York 10281-1023

(Address of Principal Executive Offices)

Registrant�s Telephone Number, Including Area Code: (855) 777-8001

Brian F. Hurley, Esq.

Brookfield Investment Management Inc.

Brookfield Place, 250 Vesey Street

New York, New York 10281-1023

(Name and Address of Agent for Service)

Copies to:

Thomas D. Peeney, Esq. Michael K. Hoffman, Esq. Kevin T. Hardy, Esq.
Brookfield Investment Management Inc. Skadden, Arps, Slate, Meagher & Flom LLP Skadden, Arps, Slate, Meagher & Flom LLP

Brookfield Place, 250 Vesey Street Four Times Square 155 North Wacker Drive
New York, New York 10281-1023 New York, New York 10036 Chicago, Illinois 60606

Approximate date of proposed public offering: As soon as practicable after the effective date of this Registration Statement.

If any securities being registered on this form will be offered on a delayed or continuous basis in reliance on Rule 415 under the Securities Act
of 1933, as amended, other than securities offered in connection with a dividend reinvestment plan, check the following box . . . . x

Edgar Filing: CENTER COAST BROOKFIELD MLP & ENERGY INFRASTRUCTURE FUND - Form POS EX

2



It is proposed that this filing will become effective immediately pursuant to Rule 462(d) under the Securities Act of 1933, as amended.
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EXPLANATORY NOTE

This Post-Effective Amendment No. 6 to the Registration Statement on Form N-2 (File Nos. 333-210697 and 811-22843) of Center Coast
Brookfield MLP & Energy Infrastructure Fund (the �Registration Statement�) is being filed pursuant to Rule 462(d) under the Securities Act of
1933, as amended (the �Securities Act�), solely for the purpose of filing exhibits to the Registration Statement. Accordingly, this Post-Effective
Amendment No. 6 consists only of a facing page, this explanatory note and Part C of the Registration Statement on Form N-2 setting forth the
exhibits to the Registration Statement. This Post-Effective Amendment No. 6 does not modify any other part of the Registration Statement. The
contents of the Registration Statement are hereby incorporated by reference.

Pursuant to Rule 462(d) under the Securities Act, this Post-Effective Amendment No. 6 shall become effective immediately upon filing with the
Securities and Exchange Commission.
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Center Coast Brookfield MLP & Energy Infrastructure Fund

Statement of Additional Information

Center Coast Brookfield MLP & Energy Infrastructure Fund (the �Fund�) is a non-diversified, closed-end management investment company. The
Fund�s investment objective is to obtain a high level of total return, with an emphasis on distributions to shareholders. The Fund seeks to achieve
its investment objective by investing primarily in a portfolio of master limited partnerships (�MLPs�) and energy infrastructure companies. There
can be no assurance that the Fund�s investment objective will be achieved.

This Statement of Additional Information (�SAI�) related to the offering, from time to time, up to $150,000,000 aggregate initial offering price of
common shares of beneficial interest, par value $0.01 per share (�Common Shares�) and/or subscription rights to purchase Common Shares
(�Rights� and together with the �Common Shares�, �Securities�), in one or more offerings in amounts, at prices and on terms set forth in one or more
supplements to this Prospectus (each a �Prospectus Supplement�). This SAI is not a prospectus, but should be read in conjunction with the
prospectus for the Fund dated May 2, 2018 (the �Prospectus�), and any related supplement to the Prospectus (each a �Prospectus Supplement�).
Investors should obtain and read the Prospectus and any related Prospectus Supplement prior to purchasing Securities. A copy of the Prospectus
and any related Prospectus Supplement may be obtained, without charge, by calling the Fund at (855) 777-8001.

The Prospectus and this SAI omit certain of the information contained in the registration statement filed with the Securities and Exchange
Commission (�SEC�). The registration statement may be obtained from the Securities and Exchange Commission upon payment of the fee
prescribed, or inspected at the Securities and Exchange Commission�s office or via its website (www.sec.gov) at no charge. Capitalized terms
used but not defined herein have the meanings ascribed to them in the Prospectus.
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The information in this Prospectus is not complete and may be changed. We may not sell these securities until the registration statement filed
with the Securities and Exchange Commission is effective. This Prospectus is not an offer to sell these securities and is not soliciting an offer to
buy these securities in any state where the offer or sale is not permitted.
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Statement of Additional Information dated May 2, 2018
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THE FUND

The Fund is a non-diversified, closed-end management investment company organized under the laws of the State of Delaware. The Fund�s
currently outstanding Common Shares are, and the Common Shares offered by this Prospectus, will be, subject to notice of issuance, listed on
the New York Stock Exchange (the �NYSE�) under the symbol �CEN.�

INVESTMENT OBJECTIVE AND POLICIES

Additional Investment Policies

The following information supplements the discussion of the Fund�s investment objective, policies and techniques that are described in the
Prospectus. The Fund may make the following investments, among others, some of which are part of its principal investment strategies and some
of which are not. The principal risks of the Fund�s principal investment strategies are discussed in the Prospectus.

REITs. Real estate investment trusts (�REITs�) possess certain risks which differ from an investment in common stocks. REITs are financial
vehicles that pool investors� capital to purchase or finance real estate. REITs may concentrate their investments in specific geographic areas or in
specific property types, e.g., hotels, shopping malls, residential complexes and office buildings. The market value of REIT shares and the ability
of the REITs to distribute income may be adversely affected by several factors, including rising interest rates, changes in the national, state and
local economic climate and real estate conditions, perceptions of prospective tenants of the safety, convenience and attractiveness of the
properties, the ability of the owners to provide adequate management, maintenance and insurance, the cost of complying with the Americans
with Disabilities Act, increased competition from new properties, the impact of present or future environmental legislation and compliance with
environmental laws, changes in real estate taxes and other operating expenses, adverse changes in governmental rules and fiscal policies, adverse
changes in zoning laws, and other factors beyond the control of the issuers of the REITs. In addition, distributions received by the Fund from
REITs may consist of dividends, capital gains, and/or return of capital. As REITs generally pay a higher rate of dividends (on a pre-tax basis)
than operating companies, to the extent application of the Fund�s investment strategy results in the Fund investing in REIT shares, the percentage
of the Fund�s dividend income received from REIT shares will likely exceed the percentage of the Fund�s portfolio which is comprised of REIT
shares. There are three general categories of REITs: equity REITs, mortgage REITs and hybrid REITs. Equity REITs invest primarily in direct
fee ownership or leasehold ownership of real property; they derive most of their income from rents. Mortgage REITs invest mostly in mortgages
on real estate, which may secure construction, development or long-term loans, and the main source of their income is mortgage interest
payments. Hybrid REITs hold both ownership and mortgage interests in real estate.

Royalty Trusts. Royalty trusts are publicly traded investment vehicles that gather income on royalties and pay out almost all cash flows to
shareholders as distributions. Royalty trusts typically have no physical operations and no management or employees. Typically royalty trusts
own the rights to royalties on the production and sales of a natural resource, including oil, gas, minerals and timber. Royalty trusts are, in some
respects, similar to certain MLPs and include risks similar to those MLPs.

Securities Subject to Reorganization. The Fund may invest in securities of companies for which a tender or exchange offer has been made or
announced and in securities of companies for which a merger, consolidation, liquidation or reorganization proposal has been announced if, in the
judgment of the Adviser, there is a reasonable prospect of high total return significantly greater than the brokerage and other transaction
expenses involved. In general, securities which are the subject of such an offer or proposal sell at a premium to their historic market price
immediately prior to the announcement of the offer or may also discount what the stated or appraised value of the security would be if the
contemplated transaction were approved or consummated. Such investments may be advantageous when the discount significantly overstates the
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risk of the contingencies involved; significantly undervalues the securities, assets or cash to be received by shareholders of the prospective
portfolio company as a result of the contemplated transaction; or fails adequately to recognize the possibility that the offer or proposal may be
replaced or superseded by an offer or proposal of greater value. The evaluation of such contingencies requires unusually broad knowledge and
experience on the part of the Adviser which must appraise not only the value of the issuer and its component businesses as well as the assets or
securities to be received as a result of the contemplated transaction but also the financial resources and business motivation of the offer and/or
the dynamics and business
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climate when the offer or proposal is in process. Since such investments are ordinarily short-term in nature, they will tend to increase the
turnover ratio of the Fund, thereby increasing its brokerage and other transaction expenses. The Adviser intends to select investments of the type
described which, in its view, have a reasonable prospect of capital appreciation which is significant in relation to both risk involved and the
potential of available alternative investments.

Depositary Receipts. The Fund may invest in sponsored and unsponsored American Depositary Receipts (�ADRs�), European Depositary Receipts
(�EDRs�), Global Depositary Receipts (�GDRs�) and other similar global instruments. ADRs typically are issued by a U.S. bank or trust company
and evidence ownership of underlying securities issued by a non-U.S. corporation. EDRs, which are sometimes referred to as Continental
Depositary Receipts, are receipts issued in Europe, typically by non-U.S. banks and trust companies, that evidence ownership of either non-U.S.
or domestic underlying securities. GDRs are depositary receipts structured like global debt issues to facilitate trading on an international basis.
Unsponsored ADR, EDR and GDR programs are organized independently and without the cooperation of the issuer of the underlying securities.
As a result, available information concerning the issuer may not be as current as for sponsored ADRs, EDRs and GDRs, and the prices of
unsponsored ADRs, EDRs and GDRs may be more volatile than if such instruments were sponsored by the issuer. Investments in ADRs, EDRs
and GDRs present additional investment considerations associated with non-U.S. securities.

Zero Coupon Securities and Payment-In-Kind Securities. The Fund may invest in zero coupon securities and payment-in-kind securities. Zero
coupon securities are debt securities that pay no cash income and are sold at substantial discounts from their value at maturity. When a zero
coupon security is held to maturity, its entire return, which consists of the amortization discount, comes from the difference between its purchase
price and its maturity value. This difference is known at the time of purchase, so that investors holding zero coupon securities until maturity
know at the time of their investment what the expected return on their investment will be, assuming full repayment of the bond. The Fund also
may purchase payment-in-kind securities. Payment-in-kind securities pay all or a portion of their interest in the form of debt or equity securities
rather than cash. Zero coupon securities and payment-in-kind securities tend to be subject to greater price fluctuations in response to changes in
interest rates than are ordinary interest-paying debt securities with similar maturities. The value of zero coupon securities appreciates more
during periods of declining interest rates and depreciates more during periods of rising interest rates than ordinary interest-paying debt securities
with similar maturities. Zero coupon securities and payment-in-kind securities may be issued by a wide variety of corporate and governmental
issuers.

Equity-Linked Notes. Equity-linked notes are hybrid securities with characteristics of both debt and equity securities. An equity-linked note is a
debt security, usually a bond, that pays interest based upon the performance of an underlying equity, which can be a single stock, basket of
stocks or an equity index. Instead of paying a predetermined coupon, equity-linked notes link the interest payment to the performance of a
particular equity market index or basket of stocks or commodities. The interest payment is typically based on the percentage increase in an index
from a predetermined level, but alternatively may be based on the decrease in the index. The interest payment may in some cases be leveraged so
that, in percentage terms, it exceeds the relative performance of the market. Equity-linked notes generally are subject to the risks associated with
the securities of equity issuers, default risk and counterparty risk.

Derivative Instruments

Swaps. Swap contracts may be purchased or sold to obtain investment exposure in and/or to hedge against fluctuations in the prices of securities
or other financial instruments, currencies, interest rates, credit risk or market conditions, to change the duration of the overall portfolio or to
mitigate default risk. In a standard �swap� transaction, two parties agree to exchange the returns (or differentials in rates of return) on different
currencies, securities, loans, baskets of currencies or securities, indices or other financial instruments, which returns are calculated with respect
to a �notional value,� i.e., the designated reference amount of exposure to the underlying instruments. The Fund intends to enter into swaps
primarily on a net basis, i.e., the two payment streams are netted out, with the Fund receiving or paying, as the case may be, only the net amount
of the two payments. The Fund may use swaps for risk management purposes and as a speculative investment.
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The net amount of the excess, if any, of the Fund�s swap obligations over its entitlements will be maintained in a segregated account by the Fund�s
custodian. The Adviser requires counterparties to have a minimum
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credit rating of A from Moody�s (or comparable rating from another rating agency) and monitors such rating on an ongoing basis. If the other
party to a swap contract defaults, the Fund�s risk of loss will consist of the net amount of payments that the Fund is contractually entitled to
receive. Under such circumstances, the Fund will have contractual remedies pursuant to the agreements related to the transaction. Swap
instruments are traded in the over-the-counter market and may be subject to mandatory clearing and listing on an exchange or swap execution
facility pursuant to the Dodd-Frank Wall Street Reform and Consumer Protection Act (the �Dodd-Frank Act�).

• Interest rate swaps. Interest rate swaps involve the exchange by the Fund with another party of respective commitments to pay or
receive interest (e.g., an exchange of fixed rate payments for floating rate payments).

• Total return swaps. Total return swaps are contracts in which one party agrees to make payments of the total return from the
designated underlying asset(s), which may include loans, securities, baskets of securities, or securities indices, during the specified period, in
return for receiving payments equal to a fixed or floating rate of interest or the total return from the other designated underlying asset(s).

• Currency swaps. Currency swaps involve the exchange of the two parties� respective commitments to pay or receive fluctuations with
respect to a notional amount of two different currencies (e.g., an exchange of payments with respect to fluctuations in the value of the U.S. dollar
relative to the Japanese yen).

• Credit default swaps. When the Fund is the buyer of a credit default swap contract, the Fund is entitled to receive the par (or other
agreed-upon) value of a referenced debt obligation from the counterparty to the contract in the event of a default by a third party, such as a U.S.
or foreign corporate issuer, on the debt obligation. In return, the Fund would normally pay the counterparty a periodic stream of payments over
the term of the contract provided that no event of default has occurred. If no default occurs, the Fund would have spent the stream of payments
and received no benefit from the contract. When the Fund is the seller of a credit default swap contract, it normally receives a stream of
payments but is obligated to pay upon default of the referenced debt obligation. As the seller, the Fund would add the equivalent of leverage to
its portfolio because, in addition to its total assets, the Fund would be subject to investment exposure on the notional amount of the swap. The
Fund may enter into credit default swap contracts and baskets thereof for investment and risk management purposes, including diversification.
As the seller of a credit default swap, the Fund will segregate cash or liquid assets in an amount at least equal to the notional value of the swap,
less any amounts owed to the Fund under such swap and has added the requested disclosure.

The use of interest rate, total return, currency, credit default and other swaps is a highly specialized activity which involves investment
techniques and risks different from those associated with ordinary portfolio securities transactions. If the Adviser is incorrect in its forecasts of
market conditions, liquidity, market values, interest rates and other applicable factors, the investment performance of the Fund would be
unfavorably affected.

Options. The Fund may purchase or sell, i.e., write, call or put options on securities and securities indices or on currencies, which options are
listed on a national securities exchange or traded in the OTC market, as a means of achieving additional return or of hedging the value of the
Fund�s portfolio.

A call option is a contract that gives the holder of the option the right to buy from the writer of the call option, in return for a premium, the
security or currency underlying the option at a specified exercise price at any time during the term of the option. The writer of the call option has
the obligation, upon exercise of the option, to deliver the underlying security or currency upon payment of the exercise price during the option
period. A put option is a contract that gives the holder of the option the right, in return for a premium, to sell to the seller the underlying security
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or currency at a specified price. The seller of the put option has the obligation to buy the underlying security upon exercise at the exercise price.

In the case of a call option on a common stock or other security, the option is �covered� if the Fund owns the security underlying the call or has an
absolute and immediate right to acquire that security without additional cash consideration (or, if additional cash consideration is required, cash
or other assets determined to be liquid by the Adviser (in accordance with procedures established by the Fund�s board of trustees (�Board of
Trustees�)) in
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such amount are segregated by the Fund�s custodian) upon conversion or exchange of other securities held by the Fund. A call option is also
covered if the Fund holds a call on the same security as the call written where the exercise price of the call held is (i) equal to or less than the
exercise price of the call written, or (ii) greater than the exercise price of the call written, provided the difference is maintained by the Fund in
segregated assets determined to be liquid by the Adviser as described above. A put option on a security is �covered� if the Fund segregates assets
determined to be liquid by the Adviser as described above equal to the exercise price. A put option is also covered if the Fund holds a put on the
same security as the put written where the exercise price of the put held is (i) equal to or greater than the exercise price of the put written, or
(ii) less than the exercise price of the put written, provided the difference is maintained by the Fund in segregated assets determined to be liquid
by the Adviser as described above.

If the Fund has written an option, it may terminate its obligation by effecting a closing purchase transaction. This is accomplished by purchasing
an option of the same series as the option previously written. However, once the Fund has been assigned an exercise notice, the Fund will be
unable to effect a closing purchase transaction. Similarly, if the Fund is the holder of an option it may liquidate its position by effecting a closing
sale transaction. This is accomplished by selling an option of the same series as the option previously purchased. There can be no assurance that
either a closing purchase or sale transaction can be effected when the Fund so desires.

The Fund will realize a profit from a closing transaction if the price of the transaction is less than the premium received from writing the option
or is more than the premium paid to purchase the option; the Fund will realize a loss from a closing transaction if the price of the transaction is
more than the premium received from writing the option or is less than the premium paid to purchase the option. Since call option prices
generally reflect increases in the price of the underlying security or currency, any loss resulting from the repurchase of a call option may also be
wholly or partially offset by unrealized appreciation of the underlying security or currency. Other principal factors affecting the market value of
a put or a call option include supply and demand, interest rates, the current market price and price volatility of the underlying security or
currency and the time remaining until the expiration date. Gains and losses on investments in options depend, in part, on the ability of the
Adviser to predict correctly the effect of these factors. The use of options cannot serve as a complete hedge since the price movement of
securities underlying the options will not necessarily follow the price movements of the portfolio securities subject to the hedge.

An option position may be closed out only on an exchange that provides a secondary market for an option of the same series or in a private
transaction. Although the Fund will generally purchase or write only those options for which there appears to be an active secondary market,
there is no assurance that a liquid secondary market on an exchange will exist for any particular option. In such event it might not be possible to
effect closing transactions in particular options, so that the Fund would have to exercise its options in order to realize any profit and would incur
brokerage commissions upon the exercise of call options and upon the subsequent disposition of underlying securities for the exercise of put
options. If the Fund, as a covered call option writer, is unable to effect a closing purchase transaction in a secondary market, it will not be able to
sell the underlying security until the option expires or it delivers the underlying security upon exercise or otherwise covers the position.

Exchange Traded and Over-The-Counter Options. The Fund may purchase or write (sell) exchange traded and over-the-counter options. Writing
call options involves giving third parties the right to buy securities from the Fund for a fixed price at a future date and writing put options
involves giving third parties the right to sell securities to the Fund for a fixed price at a future date. Buying an options contract gives the Fund
the right to purchase securities from third parties or gives the Fund the right to sell securities to third parties for a fixed price at a future date. In
addition to options on individual securities, the Fund may buy and sell put and call options on currencies, baskets of securities or currencies,
indices and other instruments. Options bought or sold by the Fund may be �cash settled,� meaning that the purchaser of the option has the right to
receive a cash payment from the writer of the option to the extent that the value of the underlying position rises above (in the case of a call) or
falls below (in the case of a put) the exercise price of the option. There can be no assurance that the Fund�s use of options will be successful.

Options on Securities Indices. The Fund may purchase and sell securities index options. One effect of such transactions may be to hedge all or
part of the Fund�s securities holdings against a general decline in the securities market or a segment of the securities market. Options on securities
indices are similar to options on stocks except that, rather than the right to take or make delivery of stock at a specified price, an option on a
securities index gives the holder the right to receive, upon exercise of the option, an amount of cash if the closing level of the securities
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index upon which the option is based is greater than, in the case of a call, or less than, in the case of a put, the exercise price of the option.

The Fund�s successful use of options on indices depends upon its ability to predict the direction of the market and is subject to various additional
risks. The correlation between movements in the index and the price of the securities being hedged against is imperfect and the risk from
imperfect correlation increases as the composition of the Fund diverges from the composition of the relevant index. Accordingly, a decrease in
the value of the securities being hedged against may not be wholly offset by a gain on the exercise or sale of a securities index put option held by
the Fund.

Futures Contracts and Options on Futures. The Fund may purchase and sell various kinds of financial futures contracts and options thereon to
obtain investment exposure and/or to seek to hedge against changes in interest rates or for other risk management purposes. Futures contracts
may be based on various securities, securities indices and other financial instruments. Such transactions involve a risk of loss or depreciation due
to adverse changes in prices of the reference securities or indices, and such losses may exceed the Fund�s initial investment in these contracts.
The Fund will only purchase or sell futures contracts or related options in compliance with the rules of the Commodity Futures Trading
Commission. Transactions in financial futures and options on futures involve certain costs. There can be no assurance that the Fund�s use of
futures contracts will be advantageous. Financial covenants related to future Fund borrowings may limit use of these transactions. Futures
transactions and options on futures must be covered by assets or instruments acceptable under applicable segregation and coverage requirements.

A �sale� of a futures contract (or a �short� futures position) means the assumption of a contractual obligation to deliver the securities underlying the
contract at a specified price at a specified future time. A �purchase� of a futures contract (or a �long� futures position) means the assumption of a
contractual obligation to acquire the securities underlying the contract at a specified price at a specified future time. Certain futures contracts,
including stock and bond index futures, are settled on a net cash payment basis rather than by the sale and delivery of the securities underlying
the futures contracts.

No consideration will be paid or received by the Fund upon the purchase or sale of a futures contract. Initially, the Fund will be required to
deposit with the broker an amount of cash or cash equivalents equal to approximately 1% to 10% of the contract amount (this amount is subject
to change by the exchange or board of trade on which the contract is traded and brokers or members of such board of trade may charge a higher
amount). This amount is known as the �initial margin� and is in the nature of a performance bond or good faith deposit on the contract. Subsequent
payments, known as �variation margin,� to and from the broker will be made daily as the price of the index or security underlying the futures
contract fluctuates. At any time prior to the expiration of the futures contract, the Fund may elect to close the position by taking an opposite
position, which will operate to terminate its existing position in the contract.

An option on a futures contract gives the purchaser the right, in return for the premium paid, to assume a position in a futures contract at a
specified exercise price at any time prior to the expiration of the option. Upon exercise of an option, the delivery of the futures position by the
writer of the option to the holder of the option will be accompanied by delivery of the accumulated balance in the writer�s futures margin account
attributable to that contract, which represents the amount by which the market price of the futures contract exceeds, in the case of a call, or is
less than, in the case of a put, the exercise price of the option on the futures contract. The potential loss related to the purchase of an option on
futures contracts is limited to the premium paid for the option (plus transaction costs). Because the value of the option purchased is fixed at the
point of sale, there are no daily cash payments by the purchaser to reflect changes in the value of the underlying contract; however, the value of
the option does change daily and that change would be reflected in the net assets of the Fund.

Futures and options on futures entail certain risks, including but not limited to the following: no assurance that futures contracts or options on
futures can be offset at favorable prices, possible reduction of the yield of the Fund due to the use of hedging, possible reduction in value of both
the securities hedged and the hedging instrument, possible lack of liquidity due to daily limits on price fluctuations, imperfect correlation
between the contracts and the securities being hedged, losses from investing in futures transactions that are potentially unlimited and the
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In the event the Fund sells a put option or enters into long futures contracts, under current interpretations of the 1940 Act, an amount of cash or
liquid securities equal to the market value of the contract must be deposited and maintained in a segregated account with the custodian of the
Fund to collateralize the positions, in order for the Fund to avoid being treated as having issued a senior security in the amount of its obligations.
For short positions in futures contracts and sales of call options, the Fund may establish a segregated account (not with a futures commission
merchant or broker) with cash or liquid securities that, when added to amounts deposited with a futures commission merchant or a broker as
margin, equal the market value of the instruments or currency underlying the futures contracts or call options, respectively (but are no less than
the stock price of the call option or the market price at which the short positions were established).

The purchase of a call option on a futures contract is similar in some respects to the purchase of a call option on an individual security.
Depending on the pricing of the option compared to either the price of the futures contract upon which it is based or the price of the underlying
debt securities, it may or may not be less risky than ownership of the futures contract or underlying debt securities. As with the purchase of
futures contracts, when the Fund is not fully invested it may purchase a call option on a futures contract to hedge against a market advance due
to declining interest rates.

The purchase of a put option on a futures contract is similar to the purchase of protective put options on portfolio securities. The Fund may
purchase a put option on a futures contract to hedge the Fund�s portfolio against the risk of rising interest rates and consequent reduction in the
value of portfolio securities.

Interest Rate Futures Contracts and Options Thereon. The Fund may purchase or sell interest rate futures contracts to take advantage of or to
protect the Fund against fluctuations in interest rates affecting the value of securities that the Fund holds or intends to acquire. For example, if
interest rates are expected to increase, the Fund might sell futures contracts on securities, the values of which historically have a high degree of
positive correlation to the values of the Fund�s portfolio securities. Such a sale would have an effect similar to selling an equivalent value of the
Fund�s portfolio securities. If interest rates increase, the value of the Fund�s portfolio securities will decline, but the value of the futures contracts
to the Fund will increase at approximately an equivalent rate thereby keeping the net asset value of the Fund from declining as much as it
otherwise would have. The Fund could accomplish similar results by selling securities with longer maturities and investing in securities with
shorter maturities when interest rates are expected to increase. However, since the futures market may be more liquid than the cash market, the
use of futures contracts as a risk management technique allows the Fund to maintain a defensive position without having to sell its portfolio
securities.

Similarly, the Fund may purchase interest rate futures contracts when it is expected that interest rates may decline. The purchase of futures
contracts for this purpose constitutes a hedge against increases in the price of securities (caused by declining interest rates) that the Fund intends
to acquire. Since fluctuations in the value of appropriately selected futures contracts should approximate that of the securities that will be
purchased, the Fund can take advantage of the anticipated rise in the cost of the securities without actually buying them. Subsequently, the Fund
can make its intended purchase of the securities in the cash market and currently liquidate its futures position. To the extent the Fund enters into
futures contracts for this purpose, it will maintain in a segregated asset account with the Fund�s custodian, assets sufficient to cover the Fund�s
obligations with respect to such futures contracts, which will consist of cash or liquid securities from its portfolio in an amount equal to the
difference between the fluctuating market value of such futures contracts and the aggregate value of the initial margin deposited by the Fund
with its custodian with respect to such futures contracts.

Securities Index Futures Contracts and Options Thereon. Purchases or sales of securities index futures contracts are used for hedging purposes
to attempt to protect the Fund�s current or intended investments from broad fluctuations in stock or bond prices. For example, the Fund may sell
securities index futures contracts in anticipation of or during a market decline to attempt to offset the decrease in market value of the Fund�s
securities portfolio that might otherwise result. If such decline occurs, the loss in value of portfolio securities may be offset, in whole or part, by
gains on the futures position. When the Fund is not fully invested in the securities market and anticipates a significant market advance, it may
purchase securities index futures contracts in order to gain rapid market exposure that may, in part or entirely, offset increases in the cost of
securities that the Fund intends to purchase. As such purchases are made, the corresponding positions in securities index futures contracts will be
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closed out. The Fund may write put and call options on securities index futures contracts for hedging purposes.
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Additional Risks Relating to Derivative Instruments

Risks Associated with Options on Securities. There are several risks associated with transactions in options on securities. For
example, there are significant differences between the securities and options markets that could result in an imperfect
correlation between these markets, causing a given transaction not to achieve its objectives. A decision as to whether,
when and how to use options involves the exercise of skill and judgment, and even a well-conceived transaction may
be unsuccessful to some degree because of market behavior or unexpected events.

There can be no assurance that a liquid market will exist when the Fund seeks to close out an option position. Reasons for the absence of a liquid
secondary market on an exchange include the following: (i) there may be insufficient trading interest in certain options; (ii) restrictions may be
imposed by an exchange on opening transactions or closing transactions or both; (iii) trading halts, suspensions or other restrictions may be
imposed with respect to particular classes or series of options; (iv) unusual or unforeseen circumstances may interrupt normal operations on an
exchange; (v) the facilities of an exchange or the Options Clearing Corporation (the �OCC�) may not at all times be adequate to handle current
trading volume; or (vi) one or more exchanges could, for economic or other reasons, decide or be compelled at some future date to discontinue
the trading of options (or a particular class or series of options). If trading were discontinued, the secondary market on that exchange (or in that
class or series of options) would cease to exist. However, outstanding options on that exchange that had been issued by the OCC as a result of
trades on that exchange would continue to be exercisable in accordance with their terms. The Fund�s ability to terminate over-the-counter options
is more limited than with exchange-traded options and may involve the risk that broker-dealers participating in such transactions will not fulfill
their obligations. If the Fund were unable to close out a covered call option that it had written on a security, it would not be able to sell the
underlying security unless the option expired without exercise.

The hours of trading for options may not conform to the hours during which the underlying securities are traded. To the extent that the options
markets close before the markets for the underlying securities, significant price and rate movements can take place in the underlying markets that
cannot be reflected in the options markets. Call options are marked to market daily and their value will be affected by changes in the value of
and dividend rates of the underlying common stocks, an increase in interest rates, changes in the actual or perceived volatility of the stock
market and the underlying common stocks and the remaining time to the options� expiration. Additionally, the exercise price of an option may be
adjusted downward before the option�s expiration as a result of the occurrence of certain corporate events affecting the underlying equity
security, such as extraordinary dividends, stock splits, merger or other extraordinary distributions or events. A reduction in the exercise price of
an option would reduce the Fund�s capital appreciation potential on the underlying security.

The number of call options the Fund can write is limited by the amount of Fund assets that can cover such options, and further limited by the fact
that call options normally represent 100 share lots of the underlying common stock. The Fund will not write �naked� or uncovered call options.
Furthermore, the Fund�s options transactions will be subject to limitations established by each of the exchanges, boards of trade or other trading
facilities on which such options are traded. These limitations govern the maximum number of options in each class which may be written or
purchased by a single investor or group of investors acting in concert, regardless of whether the options are written or purchased on the same or
different exchanges, boards of trade or other trading facilities or are held or written in one or more accounts or through one or more brokers.
Thus, the number of options which the Fund may write or purchase may be affected by options written or purchased by other investment
advisory clients of the Adviser. An exchange, board of trade or other trading facility may order the liquidation of positions found to be in excess
of these limits, and it may impose certain other sanctions.

To the extent that the Fund writes covered put options, the Fund will bear the risk of loss if the value of the underlying stock declines below the
exercise price. If the option is exercised, the Fund could incur a loss if it is required to purchase the stock underlying the put option at a price
greater than the market price of the stock at the time of exercise. While the Fund�s potential gain in writing a covered put option is limited to the
interest earned on the liquid assets securing the put option plus the premium received from the purchaser of the put option, the Fund risks a loss
equal to the entire value of the stock.
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To the extent that the Fund purchases options, the Fund will be subject to the following additional risks. If a put or call option purchased by the
Fund is not sold when it has remaining value, and if the market price of the underlying security remains equal to or greater than the exercise
price (in the case of a put), or remains less than or
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equal to the exercise price (in the case of a call), the Fund will lose its entire investment in the option. Also, where a put or call option on a
particular security is purchased to hedge against price movements in a related security, the price of the put or call option may move more or less
than the price of the related security. If restrictions on exercise were imposed, the Fund might be unable to exercise an option it had purchased. If
the Fund were unable to close out an option that it had purchased on a security, it would have to exercise the option in order to realize any profit
or the option may expire worthless.

Call Option Writing Risks. To the extent that the Fund writes covered call option, the Fund forgoes, during the option�s life,
the opportunity to profit from increases in the market value of the security covering the call option above the sum of
the premium and the strike price of the call, but has retained the risk of loss should the price of the underlying security
decline. The writer of an option has no control over the time when it may be required to fulfill its obligation as a
writer of the option. Once an option writer has received an exercise notice, it cannot effect a closing purchase
transaction in order to terminate its obligation under the option and must deliver the underlying security at the exercise
price. Thus, the use of options may require the Fund to sell portfolio securities at inopportune times or for prices other
than current market values, may limit the amount of appreciation the Fund can realize on an investment or may cause
the Fund to hold a security that it might otherwise sell.

Special Risk Considerations Relating to Futures and Options Thereon. Futures and options on futures entail certain risks: no
assurance that futures contracts or options on futures can be offset at favorable prices, possible reduction of the yield
of the Fund due to the use of hedging, possible reduction in value of both the securities hedged and the hedging
instrument, possible lack of liquidity due to daily limits on price fluctuations, imperfect correlation between the
contracts and the securities being hedged and losses from investing in futures transactions that are potentially
unlimited The Fund�s ability to establish and close out positions in futures contracts and options thereon will be subject
to the development and maintenance of liquid markets. Although the Fund generally will purchase or sell only those
futures contracts and options thereon for which there appears to be a liquid market, there is no assurance that a liquid
market on an exchange will exist for any particular futures contract or option thereon at any particular time. In the
event no liquid market exists for a particular futures contract or option thereon in which the Fund maintains a position,
it will not be possible to effect a closing transaction in that contract or to do so at a satisfactory price, and the Fund
would either have to make or take delivery under the futures contract or, in the case of a written option, wait to sell the
underlying securities until the option expires or is exercised or, in the case of a purchased option, exercise the option.
In the case of a futures contract or an option thereon that the Fund has written and that the Fund is unable to close, the
Fund would be required to maintain margin deposits on the futures contract or option thereon and to make variation
margin payments until the contract is closed.

Successful use of futures contracts and options thereon by the Fund is subject to the ability of the Adviser to predict correctly movements in the
direction of interest rates. If the Adviser�s expectations are not met, the Fund will be in a worse position than if a hedging strategy had not been
pursued. For example, if the Fund has hedged against the possibility of an increase in interest rates that would adversely affect the price of
securities in its portfolio and the price of such securities increases instead, the Fund will lose part or all of the benefit of the increased value of its
securities because it will have offsetting losses in its futures positions. In addition, in such situations, if the Fund has insufficient cash to meet
daily variation margin requirements, it may have to sell securities to meet the requirements. These sales may be, but will not necessarily be, at
increased prices which reflect the rising market. The Fund may have to sell securities at a time when it is disadvantageous to do so.

Additional Risks of Foreign Options, Futures Contracts and Options on Futures Contracts and Forward Contracts. Options, futures
contracts and options thereon and forward contracts on securities may be traded on foreign exchanges. Such
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transactions may not be regulated as effectively as similar transactions in the United States, may not involve a clearing
mechanism and related guarantees, and are subject to the risk of governmental actions affecting trading in, or the
prices of, foreign securities. The value of such positions also could be adversely affected by (i) other complex foreign
political, legal and economic factors, (ii) lesser availability than in the United States of data on which to make trading
decisions, (iii) delays in the Fund�s ability to act upon economic events occurring in the foreign markets during
non-business hours in the United States, (iv) the imposition of different exercise and settlement terms and procedures
and margin requirements than in the United States and (v) lesser trading volume. Exchanges on which options, futures
and options on futures are traded may impose limits on the positions that the Fund may take in certain circumstances.
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Segregation and Cover Requirements. Certain derivatives transactions may be considered senior securities for the purposes
of the 1940 Act unless the Fund segregates liquid assets or otherwise covers its obligations. To the extent the Fund
segregates liquid assets or covers such obligations by entering into offsetting transactions or owning positions
covering its obligations, the instrument will not be considered a senior security for the purposes of the 1940 Act. The
Fund may cover such transactions using other methods currently or in the future permitted under the 1940 Act, the
rules and regulations thereunder or orders issued by the SEC thereunder and interpretations and guidance provided by
the SEC staff. These segregation and coverage requirements could result in the Fund maintaining securities positions
that it would otherwise liquidate, segregating assets at a time when it might be disadvantageous to do so or otherwise
restricting portfolio management. Such segregation and coverage requirements will not limit or offset losses on related
positions.

Legislation and Regulation Risk. Legislation regarding regulation of the financial sector, including the Dodd-Frank Wall
Street Reform and Consumer Protection Act (the �Dodd-Frank Act�), which was signed into law in July 2010, has
changed the way in which certain derivative instruments are regulated and/or traded. Such regulation may impact the
availability, liquidity and cost of derivative instruments. While regulatory or legislative activity may not necessarily
have a direct, immediate effect upon the Fund, it is possible that implementation of these measures or any future
measures could potentially limit or completely restrict the ability of the Fund to use certain derivative instruments as a
part of its investment strategy, increase the costs of using these instruments or make them less effective. Limits or
restrictions applicable to the counterparties with which the Fund engages in derivatives transactions could also prevent
the Fund from using these instruments or affect the pricing or other factors relating to these instruments, or may
change the availability of certain investments. The Financial CHOICE Act, which was passed by the U.S. House of
Representatives in June 2017, would, if enacted, roll back parts of the Dodd-Frank Act. There can be no assurance that
such legislation or regulation will not have a material adverse effect on the Fund or will not impair the ability of the
Fund to utilize certain derivatives transactions or achieve its investment objective.

Loans of Portfolio Securities

Consistent with applicable regulatory requirements and the Fund�s investment restrictions, the Fund may lend its portfolio securities to securities
broker-dealers or financial institutions, provided that such loans are callable at any time by the Fund (subject to notice provisions described
below), and are at all times secured by cash or cash equivalents, which are maintained in a segregated account pursuant to applicable regulations
and that are at least equal to the market value, determined daily, of the loaned securities. The advantage of such loans is that the Fund continues
to receive the income on the loaned securities while at the same time earns interest on the cash amounts deposited as collateral, which will be
invested in short-term obligations. The Fund will not lend its portfolio securities if such loans are not permitted by the laws or regulations of any
state in which its shares are qualified for sale. The Fund�s loans of portfolio securities will be collateralized in accordance with applicable
regulatory requirements and no loan will cause the value of all loaned securities to exceed 33 1/3% of the value of the Fund�s total assets.

A loan may generally be terminated by the borrower on one business day notice, or by the Fund on five business days� notice. If the borrower
fails to deliver the loaned securities within five days after receipt of notice, the Fund could use the collateral to replace the securities while
holding the borrower liable for any excess of replacement cost over collateral. As with any extensions of credit, there are risks of delay in
recovery and in some cases even loss of rights in the collateral should the borrower of the securities fail financially. However, these loans of
portfolio securities will only be made to firms deemed by the Fund�s management to be creditworthy and when the income that can be earned
from such loans justifies the attendant risks. The Board of Trustees will oversee the creditworthiness of the contracting parties on an ongoing
basis. Upon termination of the loan, the borrower is required to return the securities to the Fund. Any gain or loss in the market price during the
loan period would inure to the Fund. The risks associated with loans of portfolio securities are substantially similar to those associated with
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repurchase agreements. Thus, if the counterparty to the loan petitions for bankruptcy or becomes subject to the United States Bankruptcy Code,
the law regarding the rights of the Fund is unsettled. As a result, under extreme circumstances, there may be a restriction on the Fund�s ability to
sell the collateral, and the Fund would suffer a loss. When voting or consent rights that accompany loaned securities pass to the borrower, the
Fund will follow the policy of calling the loaned securities, to be delivered within one day after notice, to permit the exercise of such rights if the
matters involved would have a material effect on the Fund�s investment in such loaned securities. The Fund will pay reasonable finder�s,
administrative and custodial fees in connection with a loan of its securities.

S-10

Edgar Filing: CENTER COAST BROOKFIELD MLP & ENERGY INFRASTRUCTURE FUND - Form POS EX

24



INVESTMENT RESTRICTIONS

The Fund operates under the following restrictions that constitute fundamental policies that, except as otherwise noted, cannot be changed
without the affirmative vote of the holders of a majority of the outstanding voting securities of the Fund voting together as a single class, which
is defined by the 1940 Act as the lesser of (i) 67% or more of the Fund�s voting securities present at a meeting, if the holders of more than 50% of
the Fund�s outstanding voting securities are present or represented by proxy; or (ii) more than 50% of the Fund�s outstanding voting securities.
Except as otherwise noted, all percentage limitations set forth below apply immediately after a purchase or initial investment and any subsequent
change in any applicable percentage resulting from market fluctuations does not require any action. These restrictions provide that the Fund shall
not:

1.             Issue senior securities nor borrow money, except the Fund may issue senior securities or borrow money to the extent permitted by the
1940 Act, as amended from time to time, the rules and regulation promulgated by the SEC under the 1940 Act, as amended from time to time, or
an exemption or other relief applicable to the Fund from the provisions of the 1940 Act, as amended from time to time.

2.             Act as underwriter of another issuer�s securities, except to the extent that the Fund may be deemed to be an underwriter within the
meaning of the Securities Act, in connection with the purchase and sale of portfolio securities.

3.             Purchase or sell real estate except that the Fund may: (a) acquire or lease office space for its own use, (b) invest in securities of issuers
that invest in real estate or interests therein or that are engaged in or operate in the real estate industry, (c) invest in securities that are secured by
real estate or interests therein, (d) purchase and sell mortgage related securities, (e) hold and sell real estate acquired by the Fund as a result of
the ownership of securities and (f) as otherwise permitted by the 1940 Act, as amended from time to time, the rules and regulation promulgated
by the SEC under the 1940 Act, as amended from time to time, or an exemption or other relief applicable to the Fund from the provisions of the
1940 Act, as amended from time to time.

4.             Purchase or sell physical commodities unless acquired as a result of ownership of securities or other instruments; provided that this
restriction shall not prohibit the Fund from investing in entities formed to hold specific energy or infrastructure assets or from purchasing or
selling options, futures contracts and related options thereon, forward contracts, swaps, caps, floors, collars and any other financial instruments
or from investing in securities or other instruments backed by physical commodities or as otherwise permitted by the 1940 Act, as amended from
time to time, the rules and regulation promulgated by the SEC under the 1940 Act, as amended from time to time, or an exemption or other relief
applicable to the Fund from the provisions of the 1940 Act, as amended from time to time.

5.             Make loans of money or property to any person, except (a) to the extent that securities or interests in which the Fund may invest are
considered to be loans, (b) through the loan of portfolio securities in an amount up to 33 1/3% of the Fund�s total assets, (c) by engaging in
repurchase agreements or (d) as may otherwise be permitted by the 1940 Act, as amended from time to time, the rules and regulation
promulgated by the SEC under the 1940 Act, as amended from time to time, or an exemption or other relief applicable to the Fund from the
provisions of the 1940 Act, as amended from time to time.

6.             Concentrate its investments in a particular �industry,� as that term is used in the 1940 Act, except that the Fund will concentrate its
investments in the industry or group of industries constituting the energy sector; provided that this concentration limitation does not apply to (a)
securities issued or guaranteed by the U.S. Government or its agencies or instrumentalities, (b) tax-exempt securities issued by state and
municipal governments or their political subdivisions, agencies, authorities and instrumentalities, and (c) securities issued by other investment
companies, which shall not constitute any industry.
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All other investment policies of the Fund set forth in the Prospectus and this SAI, including the Fund�s investment objective, are not considered
fundamental policies and may be changed by the Board of Trustees without any vote of shareholders.
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MANAGEMENT OF THE FUND

Board of Trustees

Overall responsibility for management and supervision of the Fund rests with its Board of Trustees. The Board of Trustees approves all
significant agreements between the Fund and the companies that furnish the Fund with services, including agreements with the Adviser.

At a special meeting of the shareholders of the Fund held on January 23, 2018, shareholders elected a new slate of trustees who are the members
of the boards of trustees/directors of other funds managed by the Adviser. The newly elected Trustees of the Fund were seated as Trustees of the
Fund, and the terms of the former Trustees (the �Former Trustees�) ended, on February 2, 2018. The Trustees� occupations and other
directorships held by the Trustees during the past five years are listed below.

Name, Address(1) and
Year of Birth

Positions
Held with
the Trust

Length of
Time

Served(2)

Principal Occupations
During the Past Five

Years

Number of
Portfolios
in Fund

Complex(3)
Overseen

by Trustee
Other Directorships Held by

Trustee During the Past Five Years
Independent Trustees
Heather S. Goldman �
Year of birth: 1967

Trustee Since
February
2018

Global Head of Marketing
and Business Development of
the Adviser (2011-2013);
Managing Partner of
Brookfield Financial
(2009-2011); Co-Founder &
CEO of Capstak, Inc.
(2014-Present).

10 Director/Trustee of several
investment companies advised by
the Adviser (2013-Present);
Director and Board Chair of
University Settlement House
(2003-2013); Member of the
Honorary Board of University
Settlement House (2014-Present);
Chairman of Capstak, Inc.
(2016-Present).

Edward A. Kuczmarski
Year of birth: 1949

Trustee Since
February
2018

Certified Public Accountant
and Retired Partner of Crowe
Horwath LLP (1980-2013).

10 Director/Trustee of several
investment companies advised by
the Adviser (2011-Present); Trustee
of the Empire Builder Tax Free
Bond Fund (1984-2013); Director
of ISI Funds (2007-2015); Trustee
of the Daily Income Fund
(2006-2015); Director of the
California Daily Tax Free Income
Fund, Inc. (2006-2015); Trustee of
the Stralem Funds (2014-2016).

Stuart A. McFarland �
Year of birth: 1947

Trustee Since
February
2018

Managing Partner of Federal
City Capital Advisers
(1997-Present).

10 Director/Trustee of several
investment companies advised by
the Adviser (2006-Present);
Director of United Guaranty
Corporation (2011-2016); Director
of Brandywine Funds (2003-2013);
Director of Drive Shack Inc.
(formerly, New Castle Investment
Corp.) (2000-Present); Director of
New America High Income Fund
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(2013-Present); Director of New
Senior Investment Group, Inc.
(2014-Present).

Louis P. Salvatore
Year of birth: 1946

Trustee Since
February
2018

Employee of Arthur Andersen
LLP (2002-Present).

10 Director/Trustee of several
investment companies advised by
the Adviser (2005-Present);
Director of SP Fiber
Technologies, Inc. (2012-2015);
Director of Gramercy Property
Trust (2012-Present); Director of
Turner Corp. (2003-Present);
Director of Jackson Hewitt Tax
Services, Inc. (2004-2011).

Interested Trustee
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