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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Boston Private Financial Holdings, Inc. (the "Company") issued, among other securities, warrants to purchase 5,443,065 shares of its

) common stock to BP Holdco, L.P. ("BP Holdco"). Out of these warrants, and in consideration for Mr. Morton agreeing to act as BP
Holdco's representative on the board of directors of the Company, BP Holdco granted and assigned to Mr. Morton warrants to purcahse
59,174 shares of the Company's common stock.

The warrants feature a cashless exercise provision and are subject to anti-dilution adjustments as set forth in the Form of Warrant and

2 Warrant Agreement as filed by the Company on the Current Report on Form 8-K on July 24, 2008 as Exhibits 4.1 and 10.2, respectively.

The exercisability of the warrants is subject to the Company having first received the necessary shareholder approvals. The warrants vest
(3) and become exercisable on the earlier to occur of (i) August 12, 2013 and (ii) the sale, transfer or other disposition of 100% of BP
Holdco's interests in the Company.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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