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Derivative Conversion (Month/Day/Year) Execution Date, if Transaction Derivative Expiration Date Underlying Secut
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Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

CLEVELAND RUSSELL
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RENAISSANCE CAPITAL GROWTH & INCOME FUND III INC
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DALLAS,A TXA 75206
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02/09/2008

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Russell Cleveland is President of RENN Capital Group, Inc., Investment Adviseor to Renaissance Capital Growth & Income Fund III,
(1) Inc., Global Special Opportunities Trust Plc, Renaissance US Growth Investment Trust Plc, & Premier RENN Entrepreneurial Fund Ltd.
and therefore my be considered beneficial owner of such shares. Russell Cleveland disclaims such beneficial ownership.

(2) All Preferred Shares and warrants exchanged for Series B Preferred in a warrant flush.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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