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Item 1.01.  Entry into a Material Definitive Agreement

On March 1, 2011 Ariston Pharmaceuticals, Inc. (“Ariston”), a wholly owned subsidiary of Manhattan Pharmaceuticals,
Inc. (the “Company”), entered into an amended and restated convertible promissory note (the “Amended Note”) with
ICON Clinical Research Limited.  The principal terms of the Amended Note are that monthly payments of principal
and interest will be waived for the thirteen month period ended December 31, 2011 (the “Waiver Period”) in exchange
for a single payment of $100,000 on March 31, 2011, an increase in the interest rate on the Amended Note from 5% to
8% per annum during the Waiver Period and a balloon payment on January 31, 2012.  The Amended Note will
decrease the debt service requirements of the Company and Ariston during the Waiver Period by approximately
$300,000.

 SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

MANHATTAN PHARMACEUTICALS, INC.

Date: March 7, 2011 By:  /s/ Michael G. McGuinness
Michael G. McGuinness
Chief Operating and Financial Officer
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