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Korea Electric Power Corporation ("KEPCO") announced the results for th
9 months of 2003 as set forth below. The results are non-consolidated,
but reviewed in accordance with generally accepted accounting principles in

he

e first
unaudited
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Korea or Korean GAAP by KEPCO's accountant,

(Unit: in billions of Korean Won)

Operating revenues:

Sale of electric power
Other operating revenues
Revenues for other businesses

Operating expenses:

Power purchased for resale
Labor

Retirement benefit
Maintenance

Depreciation

Fuel

Other

Expenses for other businesses

Operating income
Other income:
FX gain
Investment income from affiliates
Other

Other expenses:

Interest expenses

FX loss
Other
Ordinary income
Provision for income taxes
Net income
SIGNATURES

Ajin & Co.

The full English
financial statements and the notes to them will be provided as they become
available. The following should be read and anlayzed in conjunction with the
full English financial statements and the notes thereto.

302003

302002

Pursuant to the requirements of the Securities Exchange Act of 1934,

the registrant has duly caused this report to be signed on its behalf by the

undersigned, thereunto duly authorized.

KOREA ELECTRIC POWER CORPORATION
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By: /s/ Lee, Do-Shik

Name: Lee, Do-Shik
Title: Head of Treasury Department

Date: November 14, 2003



