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                              By: /s/ Dirk Lohmann
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                              By:  /s/ Christian Felderer
                                   Name:   Christian Felderer
                                   Title:  Group General Counsel

Date:  October 3, 2003

Converium Holding AG: Repurchase of shares for Employee Participation Plans

Converium Holding AG has repurchased 37'650 shares in the period of July 1
through September 30, 2003 on the SWX Swiss Exchange in conjunction with its
share delivery obligations under the various Employee Participation Plans.

Converium Holding AG will continue its repurchases of own stock in order to
fulfil its share delivery obligations under the various Employee Participation
Plans.
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