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Item 8.01         Other Events

On April 18, 2005, the Registrant's Board of Trustees approved a resolution
waiving the Registrant's 4% Common Share ownership limitation for three current
institutional shareholders of the Registrant's Common Shares in response to
requests from these shareholders. The waiver allows each of these shareholders,
which are not affiliated with the Registrant, to acquire up to 9.7% of the
Registrant's Common Shares through open market purchases.

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                              ACADIA REALTY TRUST
                                 (Registrant)
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Date: April 18, 2005          By: /s/ Michael Nelsen

                                  Name:  Michael Nelsen
                                  Title: Sr. Vice President and Chief Financial
                                         Officer
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