
NORTHWEST BANCORPORATION INC
Form 8-K
May 14, 2010

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C.  20549
___________

FORM 8 - K

CURRENT REPORT
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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INFORMATION TO BE INCLUDED IN THE REPORT

Item 8.01.  Other Events.

On May 12, 2010, Northwest Bancorporation, Inc. (the "Company") gave written notice to the United States
Department of the Treasury that the Company is suspending the payment of regular quarterly cash dividends on the
Company's Fixed Rate Cumulative Perpetual Preferred Stock, Series A (the "Series A Preferred Stock") and the
Company's Fixed Rate Cumulative Perpetual Preferred Stock, Series B (the "Series B Preferred Stock").  Under the
terms of the Series A Preferred Stock, the Company is required to pay, on a quarterly basis, a dividend rate of 5% per
year until February 15, 2014, after which the dividend rate automatically increases to 9%.  Under the terms of the
Series B Preferred Stock, the Company is required to pay, on a quarterly basis, a dividend rate of 9% per
year.  Dividend payments may be deferred; however, failure to pay dividends for six dividend periods would trigger
preferred shareholder board appointment rights.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

NORTHWEST BANCORPORATION, INC.
          (Registrant)

      May 14, 2010                                                                  By:    /s/ Randall L. Fewel                              
               Date                                                                                  Randall L. Fewel
         President and Chief Executive Officer
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