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Check the appropriate box below if the Form 8-K filing is intended to
simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

[_] Written communications pursuant to Rule 425 under the Securities Act (17
CFR 230.425)

[_] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

[_] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))

[_] Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

ITEM 1.01. ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.
ITEM 3.02. UNREGISTERED SALE OF EQUITY SECURITIES.

As previously disclosed in the registrant's Current Report on Form 8-K filed on
March 13, 2008 (the "Prior 8-K"), on March 10, 2008 the board of directors (the
"Board") of the registrant (the "Company") had approved the entry of the Company
into a convertible debt transaction with Mr. Shimon Citron. Mr. Citron is a
director of the Company. The transaction was subject to approval by the
Company's shareholders at a special meeting in lieu of an annual meeting (the
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"Meeting"). On April 29, 2008, a majority of the Company's Common Stock
represented at the Meeting approved the transaction loan agreement documents.
Therefore, under the applicable documents, the Company is now obligated with
respect to the full principal amount of the convertible debt of $500,000, and
subject to all of the terms of the secured promissory note, warrant, security
agreement and registration rights previously reported in the Prior 8-K and
described more fully in the exhibits filed with the Prior 8-K.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
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(registrant)

Date: April 30, 2008 By: /s/ Steve Baker

Steve Baker
Chief Executive Officer



