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               Taiwan Semiconductor Manufacturing Company Limited
                           For the month of March 2004

This is to report 1) the trading of directors, supervisors, executive officers
and shareholders who own more than 10% of total outstanding common shares of
Taiwan Semiconductor Manufacturing Company Ltd. (The Company; "TSMC")
(NYSE:TSM); 2) the pledge and clear of pledge of TSMC common shares by
directors, supervisors, executive officers and shareholders who own more than
10% of total outstanding common shares of TSMC; 3) the acquisition of assets by
TSMC and 4) the disposition of assets by TSMC for the month of March 2004.

1)The trading of directors, supervisors, executive officers and shareholders who
own more than 10% of total outstanding common shares:

------------------------------------------------------------------------------------------------------------------------------------
                                                               Number of                Number of
      Title                               Name            shares held as of         shares held as                Changes
                                                          February 29, 2004        of March 31, 2004
------------------------------------------------------------------------------------------------------------------------------------

Chairman                            Morris Chang                 102,383,349               102,383,351                      2
------------------------------------------------------------------------------------------------------------------------------------
Director & Deputy CEO               F. C. Tseng                   33,809,219                33,659,219               -150,000
------------------------------------------------------------------------------------------------------------------------------------
Director, President & COO           Rick Tsai                     20,807,456                20,657,456               -150,000
------------------------------------------------------------------------------------------------------------------------------------
Senior Vice President               S.Y. Chiang                   10,389,909                10,379,909                -10,000
------------------------------------------------------------------------------------------------------------------------------------
Senior Vice President               Kenneth Kin                    1,902,515                 1,842,515                -60,000
------------------------------------------------------------------------------------------------------------------------------------
Vice President                      Mark Liu                       7,963,995                 7,913,995                -50,000
------------------------------------------------------------------------------------------------------------------------------------
Vice President                      J. B. Chen                     5,366,881                 5,285,881                -81,000
------------------------------------------------------------------------------------------------------------------------------------
Vice President & General Counsel    Richard Thurston                 834,309                   814,309                -20,000
------------------------------------------------------------------------------------------------------------------------------------
Senior Director                     L.C. Tu                        6,279,701                 6,267,701                -12,000
------------------------------------------------------------------------------------------------------------------------------------

2) The pledge and clear of pledge of TSMC common shares by directors,
supervisors, executive officers and shareholders who own more than 10% of total
outstanding common shares : None.

3) The acquisition of assets:

--------------------------------------------------------------------------------
    Description of assets                              Purchase price
--------------------------------------------------------------------------------

Manufacturing Equipment                                     NT$1,847,212,164
--------------------------------------------------------------------------------
JF Taiwan Bond Fund                                         NT$1,000,000,000
--------------------------------------------------------------------------------
JF Taiwan First Bond Fund                                   NT$1,250,000,000
--------------------------------------------------------------------------------
ABN AMRO Bond Fund                                          NT$2,200,000,000
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--------------------------------------------------------------------------------
INVESCO R. O. C. Bond Fund                                  NT$1,000,000,000
--------------------------------------------------------------------------------

4) The disposition of assets:

--------------------------------------------------------------------------------
      Description of assets
--------------------------------------------------------------------------------

US$ Liquid Reserves Fund                                       US$20,000,000
--------------------------------------------------------------------------------
Global Liquidity U.S. Dollar Fund                              US$40,000,000
--------------------------------------------------------------------------------
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