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FILED PURSUANT TO RULE 424(B)(3)
File Number 333-170321
GRAHAM PACKAGING COMPANY INC.
SUPPLEMENT NO. 18 TO
PROSPECTUS DATED DECEMBER 30, 2010
THE DATE OF THIS SUPPLEMENT IS AUGUST 12, 2011

ON AUGUST 12, 2011, GRAHAM PACKAGING COMPANY INC. FILED THE ATTACHED

QUARTERLY REPORT ON FORM 10-Q FOR THE SECOND QUARTER ENDED JUNE 30, 2011

The attached information modifies and supersedes, in part, the information in the Prospectus. Any information that is modified or superseded in
the Prospectus shall not be deemed to constitute a part of the Prospectus, except as modified or superseded by this Prospectus Supplement.

This Prospectus Supplement No. 18 should be read in conjunction with the Prospectus which is required to be delivered with this Prospectus
Supplement.
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)

x  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
June 30, 2011 For the quarterly period ended June 30, 2011

OR

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from to

Commission file number: 001-34621

GRAHAM PACKAGING COMPANY INC.

(Exact name of registrant as specified in its charter)

Table of Contents



Edgar Filing: Graham Packaging Co Inc. - Form 424B3

Delaware 52-2076126
(State or other jurisdiction of (LR.S. Employer
incorporation or organization) Identification No.)

2401 Pleasant Valley Road

York, Pennsylvania 17402
(Address of principal executive offices) (Zip Code)
(717) 849-8500

(Registrant s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days. Yes x No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files). Yes x No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.
(Check one):

Large accelerated filer ~ Accelerated filer
Non-accelerated filer  x (Do not check if a smaller reporting company) Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes © No x

As of August 5, 2011, the registrant had outstanding 67,754,824 shares of common stock, par value $0.01 per share.
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements

GRAHAM PACKAGING COMPANY INC.

CONDENSED CONSOLIDATED BALANCE SHEETS

ASSETS

Current assets:

Cash and cash equivalents

Accounts receivable, net

Inventories

Deferred income taxes

Prepaid expenses and other current assets

Total current assets

Property, plant and equipment, net
Intangible assets, net

Goodwill

Other non-current assets

Total assets

LIABILITIES AND EQUITY (DEFICIT)
Current liabilities:

Current portion of long-term debt

Accounts payable

Accrued expenses and other current liabilities
Deferred revenue

Total current liabilities

Long-term debt

Deferred income taxes

Other non-current liabilities

Commitments and contingent liabilities (see Notes 15 and 16)
Equity (deficit):

Graham Packaging Company Inc. stockholders equity (deficit):

Preferred stock, $0.01 par value, 100,000,000 shares authorized, 0 shares issued and outstanding
Common stock, $0.01 par value, 500,000,000 shares authorized, shares issued and outstanding 67,754,824 and

63,311,512

Additional paid-in capital

Retained earnings (deficit)

Notes and interest receivable for ownership interests
Accumulated other comprehensive income (loss)

Graham Packaging Company Inc. stockholders equity (deficit)
Noncontrolling interests

Table of Contents

(Unaudited)

June 30, December 31,
2011 2010
(In thousands)

$ 162,059 $ 152,964

315,769 216,368
272,330 247,166
30,796 14,616
40,545 42,363
821,499 673,477
1,207,593 1,203,142
186,639 195,780
658,255 643,064
73,549 91,364

$2,947,535 $ 2,806,827

$ 31,599 § 34,007

245,257 142,585
205,897 196,432
40,294 32,471
523,047 405,495
2,790,984 2,798,824
41214 32,428
113,140 100,804
678 633
466,373 459,422
(992,662) (977,318)
(5,037) (4,838)
188 (22,508)
(530,460) (544,609)
9,610 13,885
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Equity (deficit) (520,850) (530,724)
Total liabilities and equity (deficit) $ 2,947,535 $ 2,806,827

See accompanying notes to condensed consolidated financial statements.
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GRAHAM PACKAGING COMPANY INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)

Three Months Ended
June 30,
2011 2010

(In thousands, except share and per share data)

Net sales $ 821,238 $ 652,832
Cost of goods sold 696,896 532,234
Gross profit 124,342 120,598
Selling, general and administrative expenses 74,738 28,414
Asset impairment charges 1,369 554
Net (gain) loss on disposal of property, plant and equipment (795) 826
Operating income 49,030 90,804
Interest expense 53,261 41,891
Interest income “471) (178)
Net loss on debt extinguishment

Increase in income tax receivable obligations 7,993 3,600
Other expense (income), net 211 349
(Loss) income before income taxes (11,964) 45,142
Income tax provision 14,640 7,342
Net (loss) income (26,604) 37,800
Net income attributable to noncontrolling interests 1,835 4,264

Net (loss) income attributable to Graham Packaging Company Inc.

stockholders

Earnings per share:

$ (28439 $ 33,536

Net (loss) income attributable to Graham Packaging Company Inc.

stockholders per share:

Basic

Diluted

Weighted average shares outstanding:
Basic

Diluted

$ 043) $ 0.54
$ 0.43) % 0.53
66,457,589 62,555,962
66,457,589 62,555,962

See accompanying notes to condensed consolidated financial statements.
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Six Months Ended
June 30,
2011 2010
$ 1,577,735 $ 1,238,408
1,338,307 1,015,492
239,428 222916
114,238 95,941
2,478 2,792
95) 1,053
122,807 123,130
106,190 87,275
(664) (298)

2,664
12,567 4,900
424) 3,212
5,138 25,377
23,644 12,088
(18,506) 13,289
2,849 1,974
$ (21,355) $ 11,315
$ (0.32) $ 0.20
$ (0.32) $ 0.19
65,873,577 57,780,042
65,873,577 57,780,042
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GRAHAM PACKAGING COMPANY INC.

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2011 2010 2011 2010
(In thousands)
Net (loss) income $(26,604) $ 37,800 $(18,506) $ 13,289

Other comprehensive income (loss):

Changes in fair value of derivatives designated and accounted for as cash flow hedges

(net of tax of $0 for all periods presented) 252 386
Amortization of amounts in accumulated other comprehensive income (loss) as of the

date the Company discontinued hedge accounting for its interest rate collar and swap

agreements (net of tax of $0 for all periods presented) 2,018 4,107
Amortization of prior service costs and unrealized actuarial losses included in net

periodic benefit costs for pension and post-retirement plans (net of tax provisions of $65

and $130 for the three and six months ended June 30, 2011, respectively, and $9 and $19

for the three and six months ended June 30, 2010, respectively) 396 516 726 859
Foreign currency translation adjustments (net of tax provisions of $2,354 and $2,358 for

the three and six months ended June 30, 2011, respectively, and $77 for each of the three

and six months ended June 30, 2010) 5,248 (22,850) 20,548 (24,537)
Total other comprehensive income (loss) 5,896 (20,316) 21,660 (19,571)
Comprehensive (loss) income (20,708) 17,484 3,154 (6,282)
Comprehensive income attributable to noncontrolling interests 2,156 2,406 4,243 206

Comprehensive (loss) income attributable to Graham Packaging Company Inc.
stockholders &n
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